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1. Title

A Research on Internet Start-up Business Activation Plan and Promoting Private

Investment
2. Objective and Importance of Research

Recently, small ventures based on innovative ideas become global companies in a
short period of time. These global innovative companies such as facebook, twitter and
groupon have a significant impact on the industry. Due to this interest in the Internet
start-up that has an innovative idea has increased dramatically. Recently in Korea, one of
the main issues is activating start-up based on innovative idea to find new growth
engine in the internet industry area. The major foreign countries in the start-up era such
as United States and Israel already has good venture ecosystem including start-up
funding cooperates, incubators. Compare to this, Korea start-up have been made an
insufficient result in spite of having a high-level of infrastructure including Information
Technology, government supporting program. Therefore, this study analyzes the status
of Internet start-up and a variety of issues in the field that enable the successful

commercialization of the Internet start-up in Korea.

3. Contents and Scope of the Research

This study explores plans for activating Internet start-up business and promoting
private investment based on literature review and field surveys. This study including
following chapters:

In the chapter 2, we reviewed the concept of start-up focused on internet business

— xiii —



based on innovative idea. Also we defined promising industry area related to internet
start-up business field. For this, we conducted interviews and surveys with experts in
the field of internet start-up. In the chapter 3, we conducted case study in terms of
investment ecosystem including main factors for ecosystem, company roles and so on.
Also we studied status and distribution of start-up related to promising industries which
are derived in Chapter 2. In the Chapter 4 we categorized concept of crowd-sourcing
and service. In addition, the current market issues including the commercialization of
idea and private investment ecosystem was analyzed. Expert interviews and survey were

conducted to make meaningful research outcomes.

4. Research Results

First, Definitions of start-up and internet innovation ideas based on expert interview is
that they tend to have process innovation rather than radical innovation. Thus it is not
appropriate to draw a line to categorize or to define these startups and their industries.
Also technology, industries and value chains are rapidly forming into another by
convergence, thus categorization by policy can limit innovative activities.

This study explores into current problems and issues occurred in start-up in the
internet service business area based on expert survey with stakeholder in the field.
followings are the main issues.

1) In the start-up preparation stage, the establishment of Start-up culture based on
innovative idea is the main issue. So that government lead the build the ecosystem.

2) The Idea evaluation system should be developed. Through the system, investor can
examine the business potential and find the innovative idea with high likelihood of
success.

3) To build balanced start-up ecosystem, government should try to secure the human

resource such as mentors, incubators who have knowledge in various start-up area and
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can give advice with expert knowledge

4) There is no clear definition of start-up at the moment. Therefore, making the
guidelines for idea commercialization and government supporting program is the main
issues. The necessity of education of entrepreneur and creative innovator is also

important.

5. Policy Suggestions for Practical Use

The results of this study suggest various perspectives for activating internet start-up
business with innovative idea. Key results addressed include how the start-ups feel
about government supporting system and investment industry and how existing
regulation and law need to be changed. Therefore, this study will be helpful to
understand the main factors to make start-up ecosystem that operating by market and to
find the direction of further research area to improve the system and policy. Also,
start-up, private company and investor can find their roles in the start-up field to have

competitive.

6. Expectations

This study is expected to contribute to make strategies for strengthening the capacity
of internet start-up and expanding the needs of investor in private sector. In addition,
stakeholder in policy-making can refer the research result of expert survey to make
policy reflect opinion from the field. The results include the idea of internet start-up
support systems, main difficulties to run the start-up in the field and the opinions of

expert to promoting angel investment to start-up.
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A. Mobile area C. Big data Area

Al. Mobile application development (HTMLS5)

Cl. Big Data & Business Analytics

A2. Mobile-centric applications and interfaces

C2. Big Data from Cheap Phones

A3. Application stores and marketplaces

C3. In-memory computing

A4. More mobility

C4. Media tablets and beyond

A5. Mobile computing

D. Social media Area

Ab. Enterprise App Stores

D1. Social Networking & Business

B. ICT Consolidation area

D2. Contextual and social user experience

Bl. Personal cloudl) D3. Temporary Social Media

B2. Hybrid IT & cloud computing D4. Socialytics

B3. Accelerated Software as a Service (SaaS) |E. IoT' (Intetnet of Things) area

B4. Industry Platform as a Service (PaaS) E1. Web of Intelligent things

B5. Cloud Services & Enablement

B6. 3rd Platform datacenter disruptions E2. Contextual Devices and Services
B7. Software-Defined Networking E3. Smart Vehicles

B8. Interactive Network of Things

BO. Internet of Things E4. Smart Watches (Wearable Computer)
F. Etc,

F1. Green IT

F2. 4G+ mobile communication technologies

F3. Realtime automatic Speech to Speech translation

F4. Bio-Signal interface

F5. Tangible user interface

F6. Gamification in Business

220
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KISTEP, 2012, AH4SDS, 2012 3= |
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Accenture, 2013, Gartner, 2013, IDC, 2013,
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AeE [29 22]9F 2t 19] £k [oT (Internet of Things) area® 4.319] M2 3
HAth A E 29 ICT consolidation area(4.28%), 391 Mobile area (3.77), 4%+
Social Media area (3.5%1), 7IE}2oF (3.5%) 591+ Big Data area(3.3%)¢] =53t
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B4. Industry Platform as a o
: \ .
1 Service (PaaS) 5 18 | D4. Socialytics 3.75
2 | E1. Web of Intelligent things 5 19 | E3. Smart Vehicles 3.75
Al. Mobile application
3 development (HTMLS) 4.75 20 F1. Green IT 3.75
. F2. 4G+ mobile
4 | BY. Internet of Things 475 21 communication technologies 3.75
5 CL B1g Data & Business 475 » A2, Moblle-centnc applications 35
Analytics and interfaces
6 57 Somee—Deﬁned 45 23 A4. More mobility 35
Networking
B8. Interactive Network of .
7 Things 45 24 | A6. Enterprise App Stores 35
8 E2 .Contextual Devices and 45 25 | Bl. Personal cloudl) 35
Services
9 B2 Hyl?nd IT & cloud 4.25 26 | A5. Mobile computing 3
computing
B5. Cloud Services & Q2. Big Data from Cheap
10 Enablement 425 z Phones 3
1 D2. Conte)ftual and social 475 % Dl..Somal Networking & 3
user experience Business
12 | F5. Tangible user interface 4.25 29 D3. Temporary Social Media 3
A3. Application stores and .
13 marketplaces 4 30 C3. In-memory computing 275
B3. Accelerated Software as a
4. i I .
14 Service (SaaS) 4 31 C4. Media tablets and beyond | 2.75
15 E4. Smart Watches (Wearable 4 32 | B4 Bio-Signal interface 275
Computer)
F3. Realtime automatic . .
16 Speech to Speech translation 4 33 F6. Gamification in Business 25
B6. Pl
17 6 3rd. atform datacenter 375
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m=o] 7, 1 olste] ZEIEQ/HA 4o = 1994 oF 557k ol 4 2000 oF
AT 7HA FEFE F7) FolE Holthrl, 2000 & S ERT & AA FAFAE B
Atk ol 200697HA] ThAl 7187} 2008 M B ZEkl B7]A] AR 0% F
238k} 2010 712 1 olat 2BFE/ WA 7199 S o 508 E o] & 19999 55
g ET G fx]olt), 1994335E] 201074419 11 o]} 2EFEQ] /WA 7Y S
w38} Fol= [17 3-3]7 2t SUAP(StartUp America Partnership) ol 4] Al &3 A EE
7RO 2 7z A ~BEQ/HA 719 BEE FAsH, SUAPY 559 14,04970 &}
EY 9 F Agdayt 9xst e AglEyolee] 21157, HlAA(Texas)ol
1,078, 7&(New York)oll 1,0777, =& th(Florida)°ll 1,07171 2 A= 3 Jeh(ZH 34]
2z). 471 Azl 5tH 2ElEY 719EL 34 o|gte] 7ol %= JPE Bol 9o
M, 4~6130] 19%, 63 ©]4Fo] 9% Ao 2 Yehgdth =3 7|&d BXE Auud 7%
719k} Abdell R3] Qv 2~BFE o] XA 1404971 FollA 4091702 oF 30% 5 A5t
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Members Annual Revenue
State = Startup Members N Population = Per Million 4 Number of Jobs = {In Millions) =
Startup California 2115 38,041,430 56 22936 1,581.6
Startup Texas 1,078 26,059,203 41 7427 333.9
Startup New York 1,077 19,570,281 55 8180 360.0
Startup Florida 1.071 19,317 568 Lils] 12483 12878
Startup Virginia 543 B.185.8EB7 8 74886 4517
Startup:Maryland 626 5884563 106 3887 2486
Startup lllinois 569 12,875,255 44 3863 2116
Startup Georgia 517 9,919,945 52 2008 2059
Startup Colorado 480 5,187,582 93 3866 2373
Startup Massachusetts 453 6,646,144 68 3489 152.2
Startup North Carolina 384 9,752,073 39 2989 1116
Startup Pennsylvania 325 12,763,536 25 7125 925
Startup New Jersey 321 5,864,590 36 2074 216.6
Startup Connecticut 309 3,590,347 86 1729 206.2
Startup Michigan 296 9,883,360 30 1883 843
Startup Washingten 290 6.897.012 42 1905 358
Startup DC 276 632,323 436 1909 68.3
Startup Chio 256 11,544 225 22 1782 206.5
Startup Indiana 251 38 2274 B53
Startup Arizona 230 6,482 505 35 1728 1198
Startup Tennessee 218 6,456,243 34 1644 9438

25 : SUAP(StartUp America Partnership) /] =] (2013)

startup.co®] FAIAZ oJstH, 2BLES]] 719 Hdh FAT AL oF 8% ($78406) >
= wd oF 580% Y($531 billion)o] FE7}F A8H T tzh:}([ 4 33] 3 ) T3~
EQIEY] 99 429 HFS AWEY, JE&tEo] 200240 R M A Ag9E
o] of 5z oz 7P v NS AASE Aoz YEgen, 7153 TS
B3t 24 3Rk 91($23,000)0] FEE FAE T Ao ~ELERY] HA HIF F B%E
7P Eth =3 A AeEE $3 FAEAE V1Y © B 609 9($5.94 Million) &=
2BtESQ] AP A HF F 0.05% = AAFAA(|HG Bt FAA: $74955, AA| 2=

BE]] #HY HIF T 091%)°l Hls) WA AASAN[LH 3-5] F=).
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Top Fundi

FRIENDS&  Friends & Family invest the most in startups,
investing over $60BB per year.

FAMILY

of startups funded

Avg. Amount invested

VC's write the biggest checks with an average
investment size of $2.6MM to seed stage companies.

I
o5 NI

Number of Active VC's

VENTURE
CAPITAL

Avg. Amount invested

No. of Investments / Year

ANGEL Angel Investors write 16x more checks than VC's,
INVESTORS  investing in over 61,900 companies per year.

1
ot NI

Number of Active Angel Investors

No. of Investments / Year

It
o

ng Sources

The SBA backs just under 100,000 bank loans per
year to small businesses.

BANKS

Avg. érvwotlrlt loaned
97,290 No. of Loans per Year

The majority of startups are funded largely in part

PERSONAL
by an entrepreneur's personal savings and credit.

0 swine
A5 RCREDIT

CROWD' | crowdfunding is the fastest growing funding
UNDING  source, expected to total $5.1BB in 2013.

i

No. of Successful
Campaigns to Date

SOURCES:
Center for Venture Research, US Small Business Administration,
Angel Resource Institute, Angel Capital Education Foundation

startups.co

2S. : Startup.co Z# ©]#](2013), Startup funding inforgraphics A 21§



ojzgtde] A9, 2EEY 719 £ oF 4800702 FAH L o oF 80071] #A
Aueo] 2BtEY S AWt = AR 7|EARNA BAIEIL L E, 2013).

ojxgtde] Bxd AEtEQ Y] 7YF= AA 189 10%0]40] 2BFEY A A He

B1E 3 ) TH(Ynetnews 714}, 2012). o]~gtdl ~ELEY 719l E4L ICT, Hlol2, 9
Y] & sholElA Aol A es BaEsslon, o] T 80%7F A=o] obd A AlA,

E3) BuAAS Agsta Qoks Holoh (AU 4, 2013). IATIE 0|9} 2-& o] ~atale]
ICT 2+ #obol] QJIEYl 28 HEE Pt gloH, o] Eopoll= eAr 2, 2891 F

M2 R, QLB AEelAold, olvlA) 214 2 A Rokg EAAI Ytk
o

H
b

A= GDPell 112% 5 2HAS 9 HlFo] & 2108 Yehgtth 53] ICTE Q1%
o|2gtd AA FEH 26%E o]~ AAE AL Y tE 4
(A4, 2011). o3 W7 2 o] xetdle] ICTAHY
22to] BAE gAsta glon, A ICTA ol 2538k g9 & A=) =57
Z 6.9%0) BHAT o] 50| Wi HHFA B2 INkEEA; Hito| 24u] 0] P H o2
UERRTHAFE, 2011). 53 A& ojxgtde] ~efEQ/MIA 7]Ygo] id <F 500714
SRS o, o]5olAl frEE Y AR F 199 FERE A AA WA7G FA
] 31%°ll ST oIt AR, 2013).

o|xgtde] stolH A 7ol FAE I Y= HE @Fo 2= 2013 3871 1627 7]
ol oF 742 ($660 million)oll B3t .M, ol= 20001 o] % 7Hd w2 Ffoltal g
THIVC A4l 2013). =3 20139 28719 BEAAG Azl s LZEY o] ZofollA
17 499} (8127 million) 22 FAFA AFo2 HA T 7HE =2 HlE<S 715313
o A9 719l A8 71 B B TR oF 329($3.1 million), 39 VCe] Hi F
AaH-E oF 449($4.2 million) &2 YEFRTE F5E & 20131 287 W FAA R
AAg VC 71949 F7F 184702 60% ©]/de] o]xetd VCel= Holn, #7]1d

719l B2 FAE FRet BAA; v [19 36, [18 3-7]3 2tk
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(EH1: Million Dollar)

700 660

479 ! 485 477 488 494 4o, 493

Qi/11 Q211 Q311 Q4M1 Q12 Q212 Q32 Q4M2 Q113 QM3 Q3A3

Other Investors
B Israeli VC Fund Share Source: IVC Research Center

A}&: IVC Research Center, 2013 3%27] H1A UL

[2Z 3-7] 2011 1£7| - 20134 2E7|7X[2| Ateiwd EXH|E

(EH=l: %)

i1 Q21 Q31 G4 QiME a2z Q32 Q42 OiM3  a2and
Source:IVC Research Center

A+ &: IVC Research Center, IVC-KPMG 2013 3&7] R4 A&



] A 20139 S 7]E0F RZHRoke] ¥ 2EIE
A= w3 102000702 719ie] Soid AL FHH
o2 719 F7F F7kske] 20130l A1 Ee ASE YERYTHESB &3 0lA). o= ¥+
o] A SME ¥, 2EtEH wlo] A& A A (Micro business)7}F 95% & A3kl 91oH,
60%7F A mlzayzz A AEE FEE o] FAAL  SlTH(Fredericks
Foundation, Start up Britain Tour 2013 A|¢1-8). ZE3F Department for Business,
Innovation & Skills] Business Population Estimates 2013 E.1LA{ol] 9|31, M4 F47]
Jo FEE MAAYAHSole Proprietorships)e] HlZ0] 62.6%, 714°] 285%, FEUH
HHYAE 89% = B o2 Husy vk o7|M F5T H2 A SME 719
T xR o] FYdol gl 18 7199 =7} 75.3% (3708t 7144, 3.7 million)E 214
3ta ke Mo R [O 3819 7|9 F7Hro] Y ZAME & F 9l%o] M
S/HAIE BT o

Fool W7ke Y=o 2ERES]] 1000 71je] SAIRE AU R, 2012 707 LEE
o] HF o]Yo] 129 54T Y(731,778 F2E)E IH= UF o] ARdTA ALY ©]

£

o FRE WA B AL AF FAoIT, o] 59| HiE

47} <F 490%H4.9 million)7} 2

e
3 9o, 20009 % o] F X243

W

o’
7l

rlo

A = 19, 12 A9

(12 3.8] 7|g7ee =7} S0

=#= Business without employess =8 Business with 1 10 48 employees (Small)
Business with 50 to 245 employees (Medium) Businesss with 250 or more employees (Large)
== jll busnesses

8
g
g
L
0 4 g-r3
2]
s § § § 3 8 & &8 £ 8§ 8 B ¢

At the startof ...

25 Department for Business, Innovation & Skills, Business Population Estimates 2013



A= 40N 719), HEUY HElo 2EFEYS 4704, AFdAR AdRle] 3ol A9
157§ Akel ) 67 o) -2 27§AkE ZAMEQITE o] 5] AHA 540 2= 63%7F AW
At glen, 2ld BEHdo=RE 84Yel M BRI I HE AAA
(e-commerce) AFe] E2 ACE YePgT: T3 [ 3-9]004 B npel o], F=¢]
100th Z~EFE} S| o] Mulagtel 7P¢ Wol E3Eo] glom, 1 HZE 7|&, AFLo
Atk o]0l YL & FH o= A ofejtjolE AsEt] AT T3%) & 71
ko, I HE Aol H7] 931(19%), F-5 A=3] E(18%) T2 SH3ITh

DFJ Esprit?] 2k 9J3tH, 201349 2871E 7|02 Z27|TA o X3 ~EfEY 9]
ANE A (Seed funding)2] JEI7} L A02 RuHE, FEAGTEE F 749 U($656
million) &2 FA = ATHDJE Esprit, 2013). F=9] AWHASl FAEAFOZE= AEFES 0|
3 G2 EAFGS APATe] Euog HekS uf, =3} fA JES spA
Ade Aoz AdkEnh 2012de AE QAL EUK 7)Atl oJahd, 2011 Aol <]
e G=rolli= 617 93 o] ML Q1oL 1 5 5% HlEte] A FAA} A
2 TK(insidestartups.co.uk, 2012). 3 WA oY FAEFo] Az we}, =
AR 9A Ad ZAAES] 5 AHsta A FA lon, oL AT ~EHEY

4 2207 3u g E(oF 57 1008H)E A Hskar Atk

£ 2

—
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rir
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[O8 3-9] A 100CH AEIERS| B

el chririk

ZS. : Startups.co.uk(2013), “Who are the Startups 100?”
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AA 2BHEQ /WA AF FolM JEY 2EE/MA A BdX] B & T
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2 ARFAEEAN2E e (F471974, 2012). T <& 31> 5u] WlA71Y
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Aol T8 Q1o QlEYle] SAHATH o] 4EF71E, AL, vA” F A
3t A AL WG A vRYU2 FRFY AlFo] beslFlth 53] 2ntEE o
gAol o g hEEE AZEY 0] HIRYZ2 ZHEo] F43] St Fnjg 2 7
U2 ol Al HAYaL, oAl ofo]t]olE VWO R Fh= 1% HIZRY 29 AF A
d7F BuE 3 Qo el s Bata obd kA U 19 A7 AsFE xS, &
H] A28, AR ARl = S 28 Qi A 0E YRt ol @ Al
Aol 71&7Iuke] ARQjell ik Q12jo] Rt ol YA FoAZo] Yhal F4 o]
7Festd, Ul Y 2l ofojt]o] 7]uke] 191 A2V 3} dudgAl, ~EREY Q] A}
A3t FASE SleiAE B AHI2E Aol 8t Mul2st &+ e w&3
A zet 3 Ag A 5 ET A8 AL o] e Zlo = pekdd

r
oxl
b
e
=)
ox
oft
&
i)
kl
s
¥
¥0
o
o
A
™
ololr
e
lo
R

o

ojr
hin



<E 34> MAEFY Il 12 XU =Y
121 10 Z=2714 190 A=2714Y
AARF A2719F | SEHAS [FeEAAS
A 4 ] 4
ANEFE Az 71,170 42,938 28,232
L8 Azxy 800 483 317
A 2 UFAF ARY
R i 4,966 2,99 1,970
A &
IR 4 =1 o Koy 3L
sered 3 f}ﬁ]ﬁ 1,698 1,024 674
Azg;oekE A9
AARE, AFH, 94, v F 2
A2 e 2,236 1,349 887
o5, A, Jg717] L AA
Az 2,899 1,749 1,150
A7 Az 8,965 5,409 3,556
71} 71A 2 A Az 14,865 8,968 5,897
Asa 2 EdYy Az 1,745 1,053 692
7 A2 8,557 5,162 3,394
718} AF AZRY 17,865 10,778 7,087
=34 8,557 1,559 6,998
Bl 7IEE A% 4
27 9y REN 8977 1,636 7,341
WEEAl 9 4 1,831 334 1,497
ARAR Y | AFH Z2ad, AxE 53
9 ol 3,614 658 2,956
A BAH] 2] 1,642 299 1,343
AZLAEY 1,479 418 1,061
A= 35 = de]—/? Slj;; = 18,712 5,290 13,422
’ A%7&, AX 4 27
71& AMu|2=4 $8)% AH 2] 10,383 2,935 7,448
71eF A&, J3t 2 7]E Mu|2Yd| 39,794 11,249 28,545
AlgA1 A #e 2
Arg AL AFFA Y A2 52,223 10,389 41,834
AH| 24
<&, ~2XE Y
o7t #d (A, e " o7 F-E Mul2Y| 13,160 5,992 7,168
A2~
AA 296,137 122,668 173,469

A5 AFAEY, 20123 190 FZ27G AEZAF BaA, 2012



A2 A 39 AHY 2BES FAAEA

Fa71970l AR 2012 WAZI DA AL Aol mEd, 2AF T 91.9%
7FAAANEERY FAE w2 4ol Yl AoE Uegton, Fas v 7Y
6.5%°l B33 2oz yetytth =3k WiA7Ige] Zgel o} A= 22 A9 a9
A& oy % & 7P  oHF 22 #3teH, ol 7iAdsl] fs @ o] 71
A= FA 728 N AT FAYEA SR AEYl HAl ofo|ro] ~EEY &4
soll wl-¢- T3 248 & F vk AR 2EEY FAAEAI} & 250 v A
glZ8e o] A4, oAl FdAet ¢ AtHlolEzt wht A 7ol et
© A7 Be] BauEa glon, o]oh e H oo IAste] & oA Ju XEIE
A A T2 24 EAAEA A 841 Q15 o] El (Incubator) 3 A2 o] E]
(Accelerator) & T4 2 IUe] e HyH A Ik

1. ABIEQ M| E

ZBEA /A7 iAol tidk A7 19901 o] Fo1 A 7] Akl oH, s ellA
© 19983 Hz=2 AAEAZE o7t d5d A= dHA Ao (HAAD T,
1998). ~BtE/WA AEiAl o ek o= Sta o2 obf Fdo| HA B2 dHd,
bz oz ~EtEY] QA= 2BES 7% ofE FA 3 AdslFE ul2E, T
o8, =gy, ejal Tk Ago] S ez T4 Utk
Bl Z2BER0 A4 FAsAY =g A8 tE dHlzH B QliHolE e 9E

She 20 elvlsie, Qlspulols B ol dolHE ABEY F1golt ofHl FAel
B BAL AFHL, 2B T4 AT EAFE AL ATk BT IEAFS
Toos} e TN, MeA AL Ba) o) 2ekEql/MA AR 29, 4

o A gl G AR dplleld, Wzt/ 7ol FEshs W3/ 71 AstHlolH, A
R/ EAE W2 PRAFAER FAES 4 74 a9 diE gA/71E T A

A =S [18 3113 ZTHKTEAI7E a4, 2013).
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g8 o AR7led 47, A4 54, A<, 3 &7
T2 st o Spineoff 7191 9] S | Bt 2006 TS 2000 Tk <

w57 s 2007; Cohen, 2006; Isenberg, 2011;

T Neck et al., 2004; Spilling, 1996;
Valdez, 1988; Zacharakis et al., 2003
_ VAN ZAAZ, 2000, =5, 2006;
?SP 7 Z o] Ly 76 a ’
HE W19, TR W AT | o) 00, 0@ 90125, 2004
ATa ESER EEE IR .
AN %% G A&, 2006; 73}, 2000; Isenberg,
® 2011
2EESQ 7193 gEAddA st
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Zle A 2 YA =88 B9 A2 2006; Neck et al., 2004
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7% =W QIFH|0[E] H AME{2olE Y

AstHlolE o 8-S 2FFA N weh ARG, WD, 7IHeYoE
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(PHAAE S F R Rl e Ado|xd o) 29HH T2
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ddzigoly JEUZ 44

22 AN 2E EXE dte 2BEY 2 B4 EVE A
ARE 2BEfAAE 3 - o A AdAL 7719 99,
EAAERRE S WEY, HEVtEd 4 st Ha £
o 718, 22 AF &S A8 AF 2
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g Ak 1,000 7 9 ~ 5000 T e FA
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= ARE ZEERCAE WA E FoE %E]' A A B
o= @A WA Ee] AR s T AR E A

2 757,

e
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om, 71 el 20119 1€ ‘Start-up America Initiative’ & H3EFHO. 24 7|7}
A2 ke S FRUNAS YA v AEEY #E FHo] EAL §%
2Bt EQ/ WIS T, B, §49] o WzHERo] AFAS HAsteg sh=
Zo|th

oj9} & -] Ao JaFS o} w9 QlFH|o|’S W] AF A Foqrt
o] o] AL Qlth. ml=e] QlFHo]®] HA L thEtF4 07 H4IA ofo]
T7} o] Fo|A = 712AT ©A, A, A7 ol 7IEolH7|I(ILP) Y =
F AAE A, npR e g o) 5 B AHE r1Ye FAANE
ZPO)S =9FE A3 A A= AT (F47194, 2012).

EAR] 2BE/HA 71Ye Adshe JFHlol’ 223 0 ® SUAP(StratUp
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Kauffman A<, vlo] AZAZE, & ofr |3k ofjojgiel 59 17t At/ 7|92 i
AYE i Qe wgyAgelth (4, 2013). SUAPS F& ZXE 1) 159w,

SHIEAA 719784 g 223 A9 2) AE 28ES AEA N,
o g, 7% ol ZEA2 A0 EN A ATVt FESHES
AEE A9 3) 2EHES] 7IYe Adstr] 98l Aol 73 NESE T4E
o)y Z219E Alsh= Aot} (The White House, 2011). SUAPS] A< T
& HE Y BE 2EEY 7|9 0% SUAPE 2EEY 7S W BAE EF3
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AZFEEA] X3k ‘Idea’ B, 27 o] Abgro] AFYE AZREE ‘Startup” B, T80
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[O2! 3-13] SUAP &g (20134 118 71%)

STARTUPS START HERE L ¥ S
14,049 o

i e

117,767 o8s

COMNECT WITH YOUR REGION

A5 SUAP &3 o] A (www.s.co), 2013

=

SUAP Z2 73] W o|F, o]o] Foldh= 7| st Ed7I50] #E3] S8t
A=, 20119 BME 19505 28, 12 29 28 759 A& 53 ~EEY
A 27 AEY, 3§ FE TEIWS AYET o} (KIAT, 2011).

T 02 2elEQ] AfulolE] Z2Ig;oZ  NFTE(Network for Teaching
Entrepreneurship)®] 7147441 RS ES F7} 9tk NFTEE 19873 F8-FolA =
BB ] QEo) o5 AYH HgE] AGOE nF AL5F FLIES e r %
AAFT 7197184 BES Bal A9 AAvE FHE HHoE dth (NFIE
Homepage, 2013; 72, 2013). NFTEE SUAPS} PRI 72 2 A7l 9g 5
o A Yo g Gt NFTES] & 282 Wy)d|, F=, A, ZYu|o}, =
Y, A%, ofdAE, RHAE, o]k, Abpriotetulo}, vlm 5 117854 AP
Aom, AF7HA] 50447HE o] SHAE0] NFTES] 221318 53) 2S1ekth NFTES]
W& eI o vgy ATede] aF sl 2l MEYHIE S A
EH O 2 ‘StartUp Summer’ FY3 T2 JLEENA 2BELS 9%
AGERE ASES AEsta, 9EY A9, 2891 w22 A4 45 5& AT
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- 107 2EEY 7 1% WEE A ¥ste 10-to-1 NEJSE,
2EIEYS F2AH 02 AYdl= A2~E &

- ’‘Global Accelerator Network' S %3}, E} Acceleratoroll Al A&
9 Bz AlF

- - Google 2419 AF 7910] 2010 A ¥

- Thomas Korte(The San Francisco firm 2HZHE 23 AES]
ZEFEY A AEARD A4 - Aul 2 Al

- 71T 2HES RS 157 "o A, E Al WMEY
A&

- AF NS AFE AYHY, AHF IR AT

AngelPad

T A5 9, g ol e Iuf-of A& 5l I B4, 2013, AT

A3l s HolHE £ FAlol et HE AUy FEgT} WY F
=4 oleigo| 2 Utk (AF4 9, 2013). P19 QA olEE AT wut

A Zokll $HAS AY ZEIHS LFe vk tHEAR] AE JAYgoly F

o

=8 JdAHYolE|E Y-combinator®} Techstars’} ATh Y-combinator+ 2005d Paul
Graram®]| oJsff AH¥ A olHE A7 ofoltjol & 7|NIOE sl ~BEYS
LS $YEEZ 812 k. Y-combinator?] 532 A5 2 W& T2 A Y®
T oollet FEE Alololl FAE VELIE Bl AUA BHE 23S e &
< AF¥ = Holth Techstars 2006'd AAFAe} 71 AFUEE 7HAd3817] 9]
David Cohen ] 290l oJa] AHH JAejgole g, M= 157X +F&H= AY =
& Foll Aol FHT 500009 9] FH7Eet FAAEC] 60004709 271 FA7HE

Adeke z2I9E APsty k. 1 9 WY FEF dddolHEs
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Microsoft Startup Accelerator, Niket+ Accelerator, Google for Entrepreneur 5°] 9o
H 747 ANjeh ek ShEd A B453, 2eEddl Id AT 71& AY T

2 AT ek (A4 9, 2013).
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ojxgtde ZEEY <QlFfHlol® Aw FEE ffs I WAE Hed
YOZMA HEE 24 9 29334tk YOZMA AEE 1919 o] =2kl 24594
(Ministry of Industry and Trade) 4+éte] OCS FHo& AF Ed5 19 22 E 7|9
o8 FAHU o] % WA ES| A YOZMA Management & Investment 521 3] A
£ st AR AFHE 100% FFEHJALH, 1979 RIGstz HAEFHA
YOZMA HE+= Aoy FisY glo] gilofejtjo] 7uk ~2BEYES Az
Ae2ds T2 F3stHon, 2011d Zolle 107 FEAs 2949 F SAYL o
2105 & A&=ol Eot= At e HEZ JAstAAth YOZMAS F8 FdHE o
3} 24 7198 O <F 310> 2ok (AFE 9, 2013).

1 5 18U 71& 2ok Adsta e il olH 2+ Ofakim Hi-Tech Ventures
(OHV), Explore Tech Ventures, The Time7} tl&2]o|t}, o]Agldlo] QlfHo|H =
Fol= 7198 F EYske 7199 RSl Wi =



<i 310> O|AE(Y YOZMA HE &4t &g

Hev S AR g (@9l =)
Eurofund Daimler-Benz, DEG(Germany) 200,000
Gemini Advent(USA) 250,000
Inventech Van Leer Group(NL) 200,000
JPV Oxton(US/Far East) 200,000
Medica MVP(USA) 200,000
Nitzanim-Concord AVX, Kyocera(Japan) 200,000
Polaris CMS(USA) 200,000
Star TVM(Germany) & Singapore Tech 200,000
VERTEX Vertex International Funds(Singapore) 200,000
Walden Walden(USA) 250,000
A 2,100,000

Az AFTE 9, WAZY F3e AT ALAIZE 75, 2013
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Y A5 7]7(Young People’s Learning Agency) 52 Z2I#o] ot A<
AFAY 717 9= AYSHF(DBIS) 4kt 71#Ho 2 Aol B ST AdEd

& 99 ATAY 9 DS FASHE AL TH0R GE AP ABED 2§ 9 4
>
o

AT Qlo} 8T WEYIE Pt ok Ad AY
TIFoEA 2ERloA o] Fd7elA 2B E

ool JAYolHe nYy FH ZEEJAY 7189l NESTA(National
Endowment for Science, Technology and the Arts)7} ‘2~EFES] HE)Z gt 7l
R AY 2R B &FEI AT (KAIT, 2011). 2EHES] AEL = w5
oM A A2 2BFEY A olE ok fARE iE o, FUTE A4t Aol
g F]l naso dFELts ol o 2BESY 719S Atk g =
2L v=e) dAdolele} FASHA 1057135 =2 2 71t ol ¢=F
H, hEAQ 2~EES IEZZE Seedcamp(2007), Oxygen Accelerator(2011), The
Difference Engine(2009-2011), Betafoundry(2011) 5] 1Tk (KAIT, 2011). 44| The
Difference Engine2 1874 AAl58 S BA43 27] GA 9 2EEY $40] B3 =,
19719] 719 o2 EASIAA 56%] FAS] TS 715319t (NESTA, 2011).
=g gz o Z=ad 2FHI 400,000fr2eAM 250,000F22  ZESHATE
Seedcamp+= 2007 5-E] 2009\ d7HA] 22709 Z~BLEY 7190l 1109 25 AUt
a1, 30008t 2 FAHTA A dF3A Tk Seedcamp”Zt AA g 22718 719 F 707F A
ZF 1008 =2 o)de FoS FESHL, & 23tuto] HAHIUT (NESTA, 2011).
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1. QIE{Ll AEIEQ] ALRAS} AR

)=o) thE AEtEY AAH#o)E Q] Y-combinatord] A Y& wrol IA] AF38k Ao
222 Dropbox7} At} Doprboxe ZeH¢-E AH|27} ofA] 2t ARGASlA HaH =

20063 Y-combinatorll AAEA] 71719}k AFAglel 571817} 7Fs stk A ofeltolE
Akt AL, AkE]o] 15,000 B# o] FAE Wttt (o]4dn] €], 2012). Y-combinatorE ©]
uhol) AgjZdele] A go] TR AYAER THH WEHNIE A F3HaL, Angle&Demo
DayE /W&l T2, A8AL FEUAA HE AIES & 5 e 713 E AFsith
£3] Dropboxi= Lean Startup 7"& &3l =t ol ZE Mids $5sHA & b
BRI 52 SEF o] HEYde S8 AHEALY] guds wOomA Y &=
W40 t}, DropboxE HIZUA RHE F8 HH|AZ 7FAE ¢ & Zgjn|Y nd=z
S freshe AAY FAE BAS AHLEAT o= Qs ST AH 2ol tigt
2ol R ALRAES FUl M-S AT 5 AU Dropbox®] AHEAF 47+ 2012
71% 199 S 96t oH, 719 7HA = 11 3-15]9F ol 7HEA FsFolH

2011 10€ 409 2215 dold AoE YeRt (David, 2011).
= OE 5o 2HES A o]EQl Techstars®] AU-g ol 323 ~EBHESY
© & ThinkNear7} 91t} ThinkNear®] #HA<1 Eli Portnoy+ 2011 Techstars®] NYC
Startup A olE ZZI#; ThinkNear ©}o|TiolE A Y3}, ©]& AVIZ
ThinkNear 7§%-& AJ2F8FATh. ThickNear®] ofo]t]ol= GPS 7|4ke] 2uted Bz A&

f



A7t e AE, Al SoAXA HH, 7HiE BT FEoIY PANYEE AHEAH
=2kl 7)7)e MEdtt (1" 3-16) #=X). ThinkNear+ Blackberry, Quiznos & 8 7|

E3 AFE 91 glon, 71 7HEIE 20124 712 220085 E S dojA
E}5tT (Business Insider, 2012).

[12! 3-15] Dropbox2| 7|¢1 7}x|

50 7
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40 -
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25 1
20
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g
1]

@@@;&»@,be& © <>~s>¢o‘¢:>«>9
@Ja,“-'\ -3\) "F"Q ‘\0 \‘b ‘5} ‘!\-3"'\ \\) "'.F'Q ‘10 \»b ‘:@ ‘50 ‘:F'Q

A}5: David, The Brode Report - November 2011, 2011

[& 3-16] ThinkNear2| ?{X|7[2 =il OAHE AMb[A

.uulhm._ 4t by

m'- T i €A

% @

A5 ThinkNear &3] ©]A], 2013
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Dropbox, ThinkNear 52| A3} A 278 v=o] 53 2BEY 7199 542
EAlA ololtjoj & g o g, 2BES] AY TAFH 9 Rds Fs|Roe AlF
led A58, 5 AF9 94T Fr8e 7o R oS FEdte FHE Bl
Aee & Uk =3 vj=x9 A olEs AEEY 7950l A 2710l AL
= AaxE, FAA £ 59 oEes 4T 5 e AL A 5 T
= A& & F Aok

ojzgtde] ~EEQ]OR AFF 719 WibbitzE 5 & Utk Wibbtizi= 0] 22t
AdAY 28 23321 IDC(Interdisciplinary Center)©] Zell Entrepreneurship(2010%,
97N T3l AFHoE AT ZIdelth (o]&F 9, 2012). Wibbitze= AFgHE©] ol A

ZH2E a¥lshs WA 92E JHelA 94 7oz vt Aul2g, [1F 3-17]

N

B K
30

I o] Axle] FA Hok 74| 22 el Alo] obd Ay MEd aRFos B 5
A SET. Wibbitze] 4 7|2 B2ES} on|AE GO Wlsls 7], 1A
HXEE SAslEE 7]&d itk Wibbitze A 271 @Al WiAsRuERl Lool
Ventrues, Initial Captital, Kima Venturesol| 4] 2305t @8] 9] Ex-5 2dwgton, o]
o} 2012\ Horizons Ventures®] FAE fX] 3} .

[OZ 3-17] Wibbitze| ZEIX XS LAl

SHORT - SMART « BEAUTIFUL

<¥§>

ESTIMATES SAY
HE TURNED

Z}&: Rani Molla, Wibbitz wants to be the ‘play button’ for the text media, 2013



Horizons Venturest= 3|©]| =5, Spotify, Waze 5ol FA3t o] Q= Private Venture
olth. Wibbitz®] AHEAF =& w5 27k 53 ofHo] Frkstal glom, 57k Jje) Afo]Eg}
ZH= AF, g 11 795 o] G AgEt ok (FrAlE, 2013). =3 Wibbitz =

23f| ofo]E WA fZA|HE FABHHA Bhld 315 Fletal jlon, 73 G

of FE Yol FolHL Hue AQE 74A T YTkWibbitze] Alelsh 2ol o] 2kl e

A8 2BEY $5715 % Ao (2
&7, 2012). o]9} 22 FA= AHY, 2atY, tAE wro], AR Eole
531 9tk Ascendant®] ZAFAT TE[Y Fokol| 4] 20121 3l 71 B FAA S v
7198 Elo|Zok% 24 288l FE Alo]EQl Just Eate 2, ¢F 70099 A= ukeitt
(Growthbusiness, 2012). Just Eat 2811 Blo] ok 2] T AHI2=2 A AlA 137)
= (fre, 2, SEoklohellA AHl~E &gstaL Slth
=] A 2BEY HE (A defgolH)d s AYstel] HEF 2EEY 7]
Aoz mukd F3 PAIQ] Mobclix?} 2ATH (NESTA, 2011). Mobclix= 2008'd Seedcamp
of AdE ol AFg 2BEY 7Y o2 4 o] muld B YEAE 753 F
Z3te, MLAE g TLAQ okl F3 $3F4E A FATh Mobclixi= oFo]E2] of
AoldE F8 oz atm, AHgARe] §1A9} AR T4 i &R Aol 71wk 3
=3} Mobxclixi= Seedcampell &J3l ARstel] 433k QI Ao 22, F=
o] 2utd vpAE AR Veltioll 20103 505+ Dol A4=H ATt (MarketWired, 2010).
ojg} Zo] FaHEL AR F& Wk Fro QfulolE|e} A olE 7} B sl o]
lom, o] Tl B2 2BER ZIYE] Astel A AS & & AUk 53] UH

Y ool B AFHL FATL o] RolAE AL & 5 AT, o B S 2BE
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E 288 7 e 72E IUIH(LEEAIA9E, 2011). Wb &2 VES S SHE
< Y7Ee] 28 AfYAeld B &4 vHolE SR IS I 22 F A
Hed T 2E AR B9 AFEE Tl sk Twt =

(5787, 2011). H ofelr]o] ZFel| thg #ilo] ksl | vl Fo] T4 19
FYFA ofoltio] wHe Y-S el ofol’l AFstel thk A#A < 74A] B7kek A
o] ofeltjoizk AAIF W, AN FE, AR BHskE a9 AVt SHA 1 &8
S7F 37k 2 THSERI 4 9 =E, 2013).

Ll &4 ofo[E|of ERES 7Y

ofoltjo] ST FFo2e A AT¢E &/ (Crowdsourcing)? Z2H¢-E=

(Crowd Funding)«l BAos FEE g Jon, ARAerEs FUFEe] 7ot Mulx
Eo s

ol

opAle] &8& onlshs FAEA, 7199l AL, Az 8l ZAls)E S Tl &

4 AFUE e B4 U tsEs FAES st 284S HolaA

Hog deA QJE}(LG Business Insight, 2010 AJ31-8). 7]&¢] ol WEH, A&

2] #¥< A LA ATrE 2 (HEEY HAEAEE sz T FH=
Z2 2XES 0] TS Tefd Eok2 )3 AEA F8kE 24 (E oteld)

[e]
o AASY ololdl 3 F 7HAE Meeke Yo <k 4153 Lol AHls FRBE

A2hs-= HY(Crowd Funding)®] 7'd 94l 54 Z2AE tig tFo £29Rzo
2 A A FEARE AR A8 2F, derte] U 2y, FX A A, At
Aol tig &gt Tl o277k theksiAl Uehva glem, AA8wWlA F(social
venturing), PFo] ZZHA F(micro venturing) 59 25 AMH-E L ITHDBR, 2011 A
). 3" HaAo] maw, &) Feh-¢= HY Ao Ex oF 2007H<] ®H, d=o] 75
F8 57 Ae]EZF 20119 FH A 2E AlFste] E3tdedol, duttlE 9A 3 &%

= =
B AT QA 59 7158 FHNT ok AHPE HY FAE 94 Avze §
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Investing in start-ups
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Ag: A HEA 74, DBR 2011 A7A



2. 7 ofo[t|o] EHE MS7I X ISAR

Z}. Quirky.com

Quirky(elat H7)AH= LRk 7lRlo] Hael] A7t ofoltjolE AlFstete] F57HA
S AF ALE - 24 v FH AT (Social maunfacturing) ZHFole T = Utk
A1 = 20090l 244k WA A AA7E A3 2.H, 20131 Forbes?t vl=r 74 2148

=

719 59912 AT whE A} ol g2 VIRt T AT FE uft AeAEE A
ZskaL Sinh A7) AFANE Z2AH 20} 752 S ofelto} AlgA, ofolro] 7]
A, #A712 v g AT LE 4] #&=x). oteltjo] AlgAa @A = 7ile] vigt $109)
Hl8-& A8 &, il B4 ofolrole] A3} =45 Ao Eof /AR EA HE
AHEES W7FE e 718 E ATt oteltd] Tote ARt FAERA AlE
of 7§71 ofoldl T Al AFo= NEHACH = AEEE EH R AFsty,
7Yl 71 oly ofeltol & digol FA oA AENE & mjEe] AL AN

7194z e = Qe 7]3E Al

fl
o

e

fr

[OZ 4-1] FHF|Ate] H|RLA DE

] &
e -

[ &

Exposure

production only starts
hen enougn pre-sales

“ <3
Go-design product
New product
' il duct Buys
1 Design company
Communit z F : 5
n.com pitch your business model visually viat

A5 BOIQ011) A&



Abo| Eofl Al TheFdt ofoldl F tiFe] MEEet Hrke Fxste FHIA yiREo

H 59 A s A&
HOog NYPFo M mjES dodle HRY2: s 7T ik oA Zel] AHAE
& ofe|yolE AlgskaL, AAF U9 F HAEVFES AHBASETH AHE ofoldolE &
7, 2%, F7rete] A3k AlEe AEA AR olEd Ao w AR wWF g A
o] NEE AFES ST 21, Pivot Powergh= BEIRS A28 4-2] Z=), 7|
o oAl erAIsta e sho] ARk ofoltof & H 7)Aol A 29.99E 2 o Buljst
of 19 F<¢F 90%t 22 (2F 10926005 )] wWi&E 7] 53k Atk =3 iPad stand A&
o] A%, oF 50070l = AHEAFEl el dEste AFHAS ofolyoE Al Est
S§\E]-(Board of innovation $ALO|E). A& 02 H7]|= A AF/Nde] Has ulF
o] ofoltjoj & o3 WA F AF FE3he T TS dom, Fa wHoy of
ojtjo] Aol thal ¥4l WA Bd T]soluf Aikel] #G FEol oS =
AR UZE SSIANAFTLEN A7IRES] APEA]] Fof S ojIie F|HYE AlE
st Slthe ol 52 Zart vk

[O% 4-2] Pivot Power

A& @ quirky.com



L}. Kickstarter.com

Kickstarter(®]3} ZJ 2B}E)AR= ¢, &/F 58 Z2AE, AAIF A2 8L AlF g4t v
8ol o JiQl e AAANA AYe AAlste A 98e st 448 WY

ZYEolg} & 4 ok Z2EHE A4 20090 A H o)
A48, v 3} $885 million(eF 97359 9) o] AP TFEE F7Hske] 52,15612] A 4F
AE(TY 43 )T AT TAEL B3 AT /19 2 AAAe) s Al E A

=3l Slnh e JEE TAF B 71e3d #d3 Z2AES Adiss A4 71

&

=

18 3 /by B ZEAE 09 A58 A5 9ot B8 1904 1099 Aol
19 BYA57E QA AR F IAAE & H0E IANATY AY, 291 TA

(O3 4-3] ZIAEE HE S =28 435 A

Categary Fungzgclfri?gﬁt‘: sm\.ﬂeﬂs;;‘r;a; 53‘55551 ‘gguosleun sws,s‘gg’luh‘}?s: 539 gggu‘gglnsl;d ssss‘sggulga:(sleun R::ay:t
All 52,156 5,716 33.414 6,880 5,189 904 53
Music 13,947 1,372 10,356 1.602 589 27 1
:::::‘ 12.074 1.152 7,337 1.604 1,552 136 3
Art 5,202 a7v? 3,610 422 183 10 0
Publishing 4 628 21 3.038 536 312 21 0
Theater 3.379 455 2,544 248 126 6 0
Photegraphy 1,248 210 290 170 78 0 1
Comics 1.586 203 961 227 168 26 1
Design 2,151 136 752 398 637 221 7
Games 2,533 134 988 484 B84 215 28
Fashion 1,273 132 723 200 188 29 1
Dance 1,118 92 935 71 20 0 0
Food 1.862 86 930 477 350 19 0
Technology 1,054 48 350 151 302 194 11

AE: Kickstarte.com (2013.11€ 7]5)



ZseheAbe] MY EEA A (1Y 4419 2OF], BAFS Fo 7158 2 WY &
HA7E Z)zehEl A shol Sekelol wheh ofolsle] RR(EH, Y, DIEE, BAWE
5)E ANSE Qi HAIR e LA ool we} £ me A5E s WAL

.
A2EEE 4 aRAe] AYEEe $U AT A 239 ol 9gss
A

s
a

=
ﬁOL
El
30
o

B(5%)E W £ TRE /T Yov), T NFE AT AL ATV B
4 MY BRFOR HEFAY AAE FANL Yt 29 F shbe BY FAREA
Fole FTeucke ANEY T FAYS WEBTE Yol oHT HTL

Z T Lockitrono|gh= A1 Tojgt Bal ey} zpALe] A|EdE 207 7] ~EE Y
Zo]| ZZAE JJAS 24 3}FH 2}, “Kickstarter Is Not a Store.” &= ZI AEHE 9] YAE
ol wet ZRAE FES ARG AHZE Aok W Z2BE SRES S8 A
BEE AT ZGA Ev dAuAAAEY AHIZE 7]1E 718 ofolt]o] ARistel sl

b Lirge Pewasd

25 1 BOI(2011) AJQ1-8



TikTok2 Z|2-BtE| & F3ll oF 109 ¥ FAo} S4A171 & uF 9191, Pebble®] 74-9-
ZEAE AN F 25 T 209 dE& Bgstd F 112998 715sHEA AA
275,000 ol Al el eFal FEH A 2BEYC R AR 7o BN & 7Y HT HAE
o] (BestBuy) "S- &3l Pebble 145.95 #wj =1 glom, 1 ¥kg HA| =ty gt
(BeSuccess.com, 2013). =} A} ABl22E 20113 R E B35S A8l R (FundU)
o} JE3(Tumblbug), XHEE T3 5~67) SHZ AT 7Y EA8ta o, A
e 71e7|0ke] Al F/d-E38te] Highths 34, ot 5 'z AdulFo] &2 7
o AL itk AEAHOE 448 YL ofolrle] Ao il wet Aol
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Al 2 A =W A5 7]EE oforjo] AMY3E &

AE7H QBH 24 B

A2 8 ojoltlolg naT ATE, AAE 7190 Adish FEE AT T A
Z2age] AL S W, AEA AR BN FARA B ARIS 4T

7ol tiek AR A B Aoz Bt & d7elM= AEY 7

rE
e
>,

At SROIA, o)S0] BRI LAt NZAG 2 B o455 XA BaHE
A43tol wel, 2 AF S AR T AR ARASES DFOR ZAE ANHY
o olo] £ AeAl Qe 714 HAl ofoltlol§ RAF U PR L 2EkEY, WA
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B ApolAe] B4 2 20 )9 BER UnE, #1 AR7HE 209 978
Yste] A3elE 23 AAHGOH, YA 2AEE AR ABR, A 2A2E
EAAe) AR 2BEQ/ AN G S PO E HEEAE SR HHH =
ARE ICT Boke] 841 ofoltio} Agisel Belsld Bgolx) P5ain i 28hEg), A
A EA, U719 AR, Gagdeld, Aulols, 34N ® ARA % ATAE
Yoz ofoltlo] Adlsh B3 olsh R AR, A2AT B LTATL Tole]
CEENE om(e 43> 3,

ZAPPH O ofolt)o} Alislel #UlEl 2t olsuAAES)
T EopolA A AT BEL L Q= AT BRLS AT
Interview) & AABGTE A7 o] AFABH 2 AR} PAE FE 9
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ZAPI1ZE 2013 10€ 01 ~ 20134 11€¥€ 7
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QY B4l ofoltlo} 2EhESle] B WY AHo] B4 g Aol olsits
e ANSAT B A2 F2AA AR 3T} Hee Aes] sl o
¥ AU ZEao] 2H T o], FYs) T el BB whet B QY

g9 4ol @ =l A AL AR 2AR ] AFAANS. A A A
AMe Fdel Aol HHsiy HTole Fd ITHA Y dshs FAolA, 4

2ol 84 Al A=t al gt EAHE 7L Ylde Aotk
JIERE Fdt =&3 ofolyo] 7Wk 2EFEQ]S) A} ZI]) ©Alel =
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2 = e AAZE 9A s o o fth= Aot

5, A3 AR o] do] 222 ofolrofo] ARIEE o] Ql=A] AEstal A A
&= AR, Mulz A, dEeAold Ak 47 ol tie AR Hrprh s,
ol& flaiA oteltjo] AtGEL Al o] e, Al ofojrjool it WXt AHE, AHEA
371, 71& B7F 5ol A ol FojA ok gtk 3 AW FAY Sl FA e ofel
g e fleA AR WrtRtes oS st WASH Brkehs WIktke] Bt
£ FHgTE Aol AAH. ol¢ I ANE olrE AAY A Al ofol]
o2 7k 7A-5-oll ZEFEY | ofo|rjo] BE o]gr} thre] M 7bel] ofs Al7]1E R
ot 2 olfre MEA AES 84l Boke AAsiH s 5 ofeltjo] 7Hu]7} o] #o

o] RIEJH, IT MH|2 Foke] 540]7] mjZoltt. mahr 2ERER S| 47]2 <
AED LS SAdiA AGE ofolbole] BE, 53, AAANE Fo] o7t 2 A

A WA Thera QB 841 Bofo ololto] AfAEe] AR F37 AEI A
ol tjat o2 Aol cloltio] Ais} 4ol eI} Aol Bag Ast of
A AN E s 27 TS oA TAslck seAlol tje AEo] Tolnry
Fasit. ojoltiolg TAIF ol tialel AAZ AYL NS AFSE T



SHc. oboltlo] AQBE AEshs FReIA WESe] BT GUE Bol 9
o), A A B WE, AS Fo o AE Hobe] AL WAT AL 1Y

o] BEg N2AFOR AT FF AHU Al ofor o] ARiste] A Eof
7b O ohkal A AL thekdk A AR, AE okl tid mEYe] T % o]t 2 A
o= o dHh

vl MAl= 27 ofolyo] afabe] Abdstel ol o Felth. o=
A AR AE ARIZE §7] W2l Tkl =eklo] BAjstthe jA ok AR F
AW, AEE Aol U= A9 714, ME 502 e 2t Zlolt o=

} AR

rok
-h

) 2 Aol ot WAk st Hlol QA w, B ARE Ssks 2ol
olg7) w2 4 WEs} Wesithe oA Bol HATT QY. S 2
of B3k Thokat AR, ¥z Z2ao] Yout, ot Al B
g SFEAd) h@ AnE 5357 ol@$H, ol td Ausl FEHow B
B a7} ok A=

AL A otoltio] e 2] WSl 7197k Al i olsrolck AEY A
Bole] we ofolrio] Aliat AT M-S Heke w Folnc Feivte] Hako] uls-
ZQ3jhe Aol 18] ujRd] H2H ofoltjo] FINk 2EES0] AEeT
28 AAES 2357] JsIHE ZunAd FUkES OR @ ofolto] 7]u 3
o W% Wasiths Aolth

AEFS0] AN A7) )55 SRR A 2uAdAE Halojoltie] 7]

N Boh 24, AAE Qi ololte] Wl 9, thakek 2EES] BokE of%-
£ 4t AEY} AE A9 43, 2BEY As slo=al thd, 2BEYS

FHehs AdAES 71d7F AAlol 8 ol EEEIT.

fﬂJlJ

o



2) LB A ololto] 7k A}1E} B
QAEIY A1 ofoltio] AList BAlelA HEFIES] 71E Bol AFT f2AFoR
£ Fu ARlsh A 79 Al th@ o5k o9t BAsA 2EEY A
A AEPE FQ8 71YEs <4559 2t
A WAL QIS BAC Bad A Gro) ofglgolth HA ofo|tjelE X x

d

okshs BHE H% oEeS Fet 2BESY SHEHAE AotldE AL Slol=
FEINA T2 S0l Ao] e XO= ot AyTbeAdol WAL A

ol flv ZHEYQCEE 5T o] RolA detal oEze AVs:

<H 4-5> ZOo{xtH ofo|C|of Aldsl HHAIO] o2 Ate & FQ Ol

'R F2 &
. SH 9| o
. of AErRlE 7=
2ELEY] . ;]-«%i}\éu} N
. Ao A=zt
. g A4 o
714 . Hof mlzy2g) AAM Y AGuils 25

19 ofF&

ﬂilo JX,OL

gk
off

e
I $8 A3229 olag

L]
12 A o2 o |1 S oot > o O
i {4l P (e o O fdr o e
2
By

- Ast el B4R BuE 93 A v
- A R, A Bel AT 29
. Jo] wziel 0 3
daeigols | 25] ];:L%}jzlom 54
o ARARASE A AA A
HZ2Y2 o A3} A2 2P o) ZALE}
Q1A ol E o BEAAT 4t FH3Ao AR

- ASIE A o

FEATRE | geaaz gae A%

+ ofejfo] AQjEtE FAE & ¢ 9= ﬂ 3 AN 2Ast

ki
oA . BER tgo) 2eEQ AHA 2ol §




AN
ek
>

5404 ofoltiol7} TetEekE UnA) Q1Y Ao ol gh=thel AY) 71
se, 2EEQE olH@ 918 Fo| WA of

dee
WAl ~BEgel A7 29 B4 olfolth A 22PN

i
o
{u
1o
=)

of of 2
o e ol A
[~ N
4 ﬁm
m )
e e
rlo o
=) ok
S TR
ox fo
ofl of
2 o
2 0
X ol
XM
L m
2 . ol
[
o fru
m
ins
il R
o £
I
o
Mo
xoo
o B
ik A
offl
tlo E
oft [
ol 2
£ rlo

>
aj
Bx

go] o] F
FdAE0] oloprlste ARRIEE A o] 71 & EAZCRE AT 2Eo|th
7] ZBEQS F88S T8 A7 22k oEgol o, ol g A o
A 2Aske] dao] A7|EE Aot

2
ol
o

ot
2

Sl
2
o
mé

A WA 2EEY A A9 T shlolth, Y, IT 5 714 okl A4
2 M3 2BEYS AEshs Z2adv, dAUelEe HAUA RlelEs} BEG
B97} BTk o2 AE ol WalE S8 Aglel BRHL e o e
& 700, ojoltjolg A M=z wHE fE BgolA 1) Uz 24, oA g
Aek 59 5 47 Aol 75 Felz s e SelA ofelge At ne)
A Hzo o522 AUNFL ANE HFHOE T 5 TS AsFE AT

o[}, JAd g o|E}7} olgr7} HaL SlTh. o7
7F BA oM, A7 ditlolH 9de st d%elth 1y AR AA
A AHlole] AT w2 AR T RIZE QlFullolB S0l AR-oF A= 7=
TSI A AMIEE Al T2 @A ARl IS vt Aol AvTkE
ool ZBEY o] 4tefel e st 2l
A olH = opA7hA] o= tlx 71e] fle dRolth mEtA Blay 2 Aol
HEG 2BEYS Adsta 4EAA AYEE © =
Astlole e} dldeigolEl 7t Rzt 843 E ¢ Q= Wt whdo] Fasith

vl HAls ARALS 2BEdFe] AAl Ae A Feitted A Aot @
A B AL i AdiHlels, T3 A ol HFHA
olu, 7 &40l BojAH A ¥ U B A, A

of ol AHekA Gtk o)zdol ANHU JHEY $RAE Ado] AL R

o 1x

P
4
X



A Al LA AR B2 ALS NEY BAS oF SoiFqnh
AL AF WE e FAT AR F2ko] A Holn Hlo] ofel -, o)
28 2BhEqolZ A Fho] ek Aol

e
HEALS A7fEtou, Bk, 71E 538 Zofo

W A4y
o FHAHOE BolFT] 93 T HETAL olob] Bk o] L& BAE oAl
dolElel SHAE AL Y olfrdrk ARel ZHEY A% AU F @A

o] A P2 WEY, AFHolE Fo| B AU FPSIL e AHSo] &
=T olsl @A P27} oo} Hatgo] WA Zlolehs Ho]
E7} AAEe skl AQlelAl 7} ul§-L WA 28] o, 4
A5 grov] HEAHQ Aulz AT o] 1AH) ol

o] b A 27h ¥] 8L kA Rahs PR A WA P40l olFrks Aolh

webA ARiE Aol jE, QlFHlols 982 AHTF AR T A7 Sle 4
7]

AEE $HolA ke Ro] /g ERAY Zolnl, FF AU B 7w, Aze}
Aglo) AFE ojop Ak oj7do] AN
oh A sk el AUHT gl ARALF Al BARoIT YA

718 AR A ALEE 7K QAES EARE SolRY, As A Y
AZEY viAE 5o Hlgo] dgEY o] 2850, ZEHEYS0] E& 83kt
olF &< ERITA AL AAEH. A& S, 14 & As AddE A5< J
Fajjof st=dl, 74 & AgS M) Ed= Aotk A7 +F &4 FHAA
ZBEYSA AREA £ € T UEF st Ao] BAT Algo] FUHE UE,

FFo A ARl ek 37

JE ZEHERIY) YROIAE AT A 8E W0l YET AR AUE AL W

_,a
N
N
©
%0,
2
L
%
°
rir
ot
>
1
o
fr
2
ot
v
rir
ins
o3l
-©
v



A1} 7o) Fs] e ik P 424 $EHE o A= BT}
Sk oA AASAT Tt ol Ed AN A UL B WHE T F glow,
HEFOR Ast WAL WEolult Ratgol Qe & rka AHsdch
nAE ol BER Thgo] 2EES AEAC] ol fEolth o) 011%‘?%}%},
a9 AR § EA BN o4 oudt) BFe] 2EEQ As BAL A
2o} wmsle] ul S TR oleh §AE Ae] A|¢o] ol FojUThe Am Aol
9 S ARTRE 7S AASGET o9 BAF AT ol#E ZelnsE BYI
10] ofoltlo} ARISE BAE A2 5 A ek F s ANHYT 22
LA AZS oW FARE Aol b
of i 2EFEQY] ZRE F8o] /15T Ao AZENL Sy ZesE
g

< T ATEY, § ALY A0 ATe AT F UEF she A =g
o

T
[
rr
rﬁ »
FO
Y
°
i3
o
H
e
o
lj\l
_>;
T
i‘

Sgo] vk, Zelnct BEYTRY Adst olFolAn A AN AF £B
27k GAEol AR FANE GAT F 91e Zolehn YT, olele Lo
=7 AFe] e Zense] B4skel YA oF 3000 ol g AUATL

Zaste, A4 YT 71942 F 5070 =R b7 2] GAle a3E sty
d= ol& dgelth FF AFshe 7I9E e, A FAY £o3 F e
Tz7F 40 Atk 4F 7HsAL S ol A Zolgka o A-E AABIST o]t
AR AATEAARE T 220] 43 BEA T 4 244, dAE9] 2§
EY FAE 243 Al7I AR Y] oS A Zloltal skglth B
A BE o] nfdo] 247] APl B4 AR oloj At AIE ol 2E
EQjo] 7HE of#gE BEE Ao B0l 2 Aol ootk

3) AEY B ofolclo] Fut A} ol F A
QB A ofoltio] 7]u Aqlsh ol ol Lreh b ol4is} MEFL S0l B8k 9)
= AYolA 2BEQ ] QAo AZST At ZATE olmE A U

ato] JIEFHE Tl =28 Ade <H4-6>3 2t



< 4-6> ZO{AtH olo|C|of AlEL 02| OfE At & FL OlfF

T Fo e

o A3} o)% TR, upAE HE SR oFS
ZEFEY o AE A AxA 713 BA)
AY Aol AQFE B A7H H|E

PHAE B8 HEo) of &

FAARIZ Bl ThgaA B3

7

fr
£

Al

ZEEYe A9 #% BE A

A EAz A, A= g 713 A

o X &Z0] A 2

SAEECIE L gue) Aast A9 e A4 Bay

H| =12

Qiujoyg | * ATRIEl A AR AR 78S ML gl 7 vk

wanso e | * AR o ASA AT E99 o

» Ast 43An W} A1F 9 ALY ey
| * A oI AES ARl ofelE
i - Aol AE A9 ol

A5} ol Fe] b 2 olare QA A&l A zgolth Astel 4Zstoiet

5 5oe v S Wy] P57 el st 4 olF rY, $1, 43S 9
st} BRF AL rhashs 2o 2BEYS ol 27 1o FYAU® 2
BN $RAE AREE fFeAold Hote FUAE o2 Sv, YrE Eel ol
Mo Thabd 802 ARl ARSI A9 Rt Eo] B 497 B, T
EROR 508 WE] ofel9) T AE ol F AF Xl ofelgS AT
ATk 2EEYR SRAR vPloIA AAE o FeAcEe Lel T Aol phelA
NEe Aol He Fusoksis Fo| 27] sAPH §o| §li ABEYIAL 2 g
o Frkx sgch

= WA AE olFel AN AY, A FAS e B30 Adze A%, A
5o olfrolth AR o) F Ak AAR 22 B4 2L SI5lo] g wetow
A2 93 =Fshl Bk AR WA WA FAAY QARG ARFS
WoHE HE FAA 471 wjehni e} a Aol BEX, AF AU 9
| Wed AFE AZSIL, ALNE FHISHEY 2855 Ak} vl ge] Atk AN

m[o

o

of



AL ol it} ¥ A2 AF 1, 1Al T2 o w2 A=t ol e 1
2 o AR A2 AF3 5, AdE o] 5ol dAH o Ago] Bad A HF
Aol st A4t A E AAEUT. & S0 AFe W] 7 &
goll, d= A ol 238 axAd & v Aol

Al WA F8 olers AREE e B7E 71E 3 ARR 718] BAjolh ARl
ojFo Ax olHFL ZEEUT 7L e Aol ofynth. A A 718 ARl
AHEE o] 39 ofgpE A 2BHER ARRISte] AEef i Ak ofEeS A G
3 3k HE BIIIA A AET ALl Adske] A, Aol tste] 45
of oy, Aste] a3 WrIRtel At Ao 252 Tz ddot &
Arstll Aufsles 7B, A 24 FeetAl GAT A o=l dujdd
FARAL T B, ARAY A Fo] AA S0l o] FojMsh=Hl 12 2EE
of tste] A& tel= 2ol 4A Gtk ofdelth ol¢h d#E o Yehu= ©]

A, AAEd i 71371 ok Aol AMd 2BEY o] g ol 43
- Sl Eekar vk Aol T AlEs] ofEe Zleo] =
o= yegt vl AEd A1iA
o) B A=7t o] FofAl=H whef Far2 i FUAE AAED 7
- TFERA AR} o) Foll ARRiell AuljRk AbEo] 73]
© Wb A o] vk Eofof Jth= Aot v FAA L8
AR Argskell AR FAA A AL 713 E Folof k= ool A
F A7IHAE, Aee JPss dolMe s gHolta Addts wiEE
AL AAEAT AFALES Tl Al Asjrgta, AdE Faf vt
0l WSS Sfjok drha Azsie, A AdE she A5 dge] JTHrhe vk
lolth. frAbstAl e dlole Ae7he Ardst o ol dafshe

Comt > X Y 2 o r°"
Mo 2 o rlr . Ho
& fo o
Moo o
o 2
@

e
POl
o
R
M
XN
il
lo
ot
o
o
[-'0
E

it
pod
N
2
i}
Ho
PO
o,
e
>
o,
i)

et
X
(i
-
%0,

go] B 4 Atie AL AT 1o AEAISe] FEAL 9 Ae 28
Eq 45 APL ANOE A7) Rl of Ash PEAE VI Y SHEAS
M FAREE EAT 5 Q= B0l ZHolof sk, Ae 71318 7H F Yt

4k} B730] 24 Fofok Brke Zlolth



EEYe] RS HE AZAGS FAR AY o BE, Aze] B, 28 EY
F(AEH YEY D) B2 Solr). oeid ZANE dal] Siale] AA FAAZ
FaAU 34 S APl Y= AVl(E A ST AAsL Bastthe 97o] A
AR AUolEte] AAE ks, 1o 7h ARA VES A A7} Bast
The Zloltk, Ed ZEhEQie] Aish ol Aol YT Al B 2 B T
719 SOl B FAAUAE 2ASHE o] WAL olo] thgahe] B ofe)
AEthe ool AAFYT. )@ AuolA 2EEQ] A%A 0@ Wz
53} sfojof shd] Tlga] 1% sk} Aol $E% 2971 thikol
o 2EfEQ 0] oleld Hio] v 1elrt HEsjel, Adle] W2 1A
HE 497k Bk mebd fANS 54 048 TesT BAE 92
bl o) Fo) 2ebEg] 1E, 4% AU Were Telsrolol Frhe o
o,

o
o

SoMo @
Mook L@
o H oot
% X o M
> o

o
2
>
i)
32

Lt AIE 21k IE{Ll S{Al ofo|C|o| ARIERY FA &8t 7= 23 Ol

A% 719 2BtEY §AF &gstel AU A WA olqre W B4 2
A3 AR T2 Aol Bt olFrolth. 4 A 7k B2k A48 T2 P4 S 918
= FAAT 85 AAe] #4o] 7HE Algsithe Aol AErkee FFARL oot
B2 Fdo] 3 AF P2 £ BE Bk vido] giokd A AF T
ol W ~EEQ ] WIkF B & o] RolAA] ¢ Zlojth AAE A g
Z A== G} = F 7oA FA47F o] Foj A= o] @Ao|tt. o]d <A £
A5 S Wt AREE I~ B45E A mEo] st oo AAH

otet. Tl £4o) HA7h FA) BHE BRE AL fdshn At A gl
oF Bk AZakth. T2 Aol BAE Hw Zato] opd 2o 1% 71eA
o Q= 27] 2EkE] thE WA FAT} o] Fold Zlolw, Wkt £A7L B4 D Aol
2h ozdolth FUHA FANF A T2 AL d3ke] A4 AR fU& AF
& & Qe 2 243, B4 253 So| vliselol dtke Aolth



T HAE R £A2EEk gt s M&ABASI 2R, T471Y, 71y 3
@Y 7= vpdol et olsrt AANHMT. A =3 vkel o] RIZE 7E B AR T

e A AAY = 713 2BE Y] M&A AF 4371 B et oA
| AARA AT Bl=2y 2 o’ 27k Bl 94l ofolyo] 7|vk ~BHEQ]S A
THoR WO RRE Fo7} AFEE ARl opd, AlRelA sk technology-
push®] FEj= Al Au|27h ARl deA|= F2olnh o2’ AxlA AHU 4
ofoltje] 78k Mulzu AlFE Al dEfs Zlo] oflwH, Al 1 IUAs AL Al 2
AYA7F BESH= 73971 Boe 2otk o] B H& 2EEY ] §50% A =6}

o AT 7ol wh olH T ofH e AT e R VIE WY, TaTIdH

o

2o YA R o) JAET 2 EYEY A Y 7= thEojof Atk oot
E3] QAEY AT Fok= ofo|t]o] 2 AT AFYS A EsEE AEFEY o] Be HolH,
ZBEQEF 718, TA7193 AAZE Hol Aistell AEdehd, Aol $417 ofo]
tol7t £YH L RIZE F29) ARISE, A 727t 243 2 Zloldt ootk dAR H
T olg g A 37 FA 3] tite 2 7)Y 2t M&AE 2433} stk AR} dEe)
Atk A 9] At woko} 7= 2e] M&AT} obd, 7€ £QE|, AFGAl 7 §Ho] o
FoJAE M&A7} ASHETHE Al g olgte o Ee] AAHI ol E HalA]
a-ol FAA AT A5 A FE7E ZEEGCA AR FE= Aol obd, olF 4 ¥l
&2 719 2 YL Adahs Aol FEvE v a3dd F v dds Uit
Al HAE AR A 2 ALAE A olpolth A4 AETHES AR F44< 4
A AL e AAHo ok dthe HE AT 2BEf ] tigh F21Ad ARA Y
& o8y Wzt BA AEHAE AT, AF 7N B4 F271 Tl A
A Ax otoltio] afrAtol AT Byt o] Fo] A = QIeF RO AHA AU
A Hojof k= Yok =G AUz AR 10 1 F4, iy A4S} o] Rl
Zotal Qloke EAI7F AAHS. A FA7E 2438 Hojopdd e Btetar mjy 4
A Aol w9 AR 4, F AU AU H b2l FAAEL FAtete] 1)
1 viZE& 7Aglste 497 Brke dA2Akgdo] AA AT o2 AR fAle A 71
ZBER Y £ @45t 72 P4 SfeiA dafEofok sk, AR Algdd A
< & st 27] AR UREATE o] Fod F JEF Fof drh= Aotk T

-

olrt



3hel ofoltlo] afAe] 27] BAel 71 GBEL PAE A T Eo| 471
g 4 9 AL AR AR AL Folt A AT EAY 7
ehe ojzdolnh

mAehe TIzE 4 BASE 918 £A A4 D 25 vhedo] B olgrolth do) Wl
AT FAG A7e) B B 2ol $RA0|T EAA7L £ 358 1
ok 249, BUHOE 39 nwe] ZBEQIANE 84 sk Hol ofelg) FAL ol
ol e el gl Adolth A olA] B BT 2EEY ARRE Wk
ERZ9o] & So7lA gha 9om, ol FARE ] G Wi Zloleka AU,
Aol PlFolq F4 BES S Ao EAS vlas iy, 3FE theAtold(EAl
7)), FIFE QM| (@RT) AFE F4 BEIL 2AH o] Yok Zolth B4 9]
7 AA7E 2EF olA] B ARsks 2EEQOIA FA7} o R0l AA) S AL A
A opel, olelat o4 e 91 o] ) olRolAok ek

rf

= AT Aol

>,\I

u:&

Ct =i ofo[c|o| EHE &3 Ol H &t ot

27 2ehEQel td F4 B4 P2k Y 3
tol FYEolth. 24 FoIAT Hrlsh AE
& A §3E A7)0 BEe Fols A8, vho] 2
P54l the Aol Z7kstE ofoltlo} EYE B
AE7} AHAE EXZ 223 F1) ololtlol SAF B olfolth

340 ofoltlo] EQE] AF /540l thstel Tl AR BN olele Zolw 9
o] thpe] HETFES 3] AAHYT T B FxoA BRI ANY FAT F
7ol g l4lo] B AekeEdge] & ol FojdAo] HalA: o 4ol Bol £47}
293 ol 7oA YE Aoleh tel BRI AT, T FARE] BAA 9
Ao) got FAAF] AR AU ABHAEA, FF AT HE B £ W)
BE A o o)4A Sol the 4ol B, st RE Byo] FHE T T
27h ZAHClok & Holekn AL AN EF ololtlolB ANSH: 2HEYL
ofoltio] EGFNA ofoltlolE Wora 4 YTk hsHel the BAOE BH3HA



&
o
¥
%0
(o
i)
o
it
b

Aok ASE WEofok s WAV U2 Aole P,
ol i olgrolth. ofoltiofol the £A} Hed @ 4 g T

ofe sh=t, ol £t AZe] AN BUReIA ALHTHE FYA e T
o

1
o3
X
i
>
ri
dj
ot

o3¢ 7] B, FAASE 2EhER o] Azl e l4e] B, FA Aol thate]
2o 37 Ho] Bl FA B9 EHOR ooltlo] FAF FA 8 240l

HARRE &g Zlolg ojHo|t.

Al MAE ofelt]o] ZRF &3} ko R
npgo] Al Zolth olggt A2 gxA oo|t]o] FRE FFAEE T
ol Zog dge] FHo] oiyrjatx 4FA < Fab Alo]27t vhetok A7|Nke] T
2 F27F AE Aolghe oot & 9l9] ofojr o] Z }
2to] A E BH, ARl Rt FAAEC] FASHE A AR JIE Ane F4
gl Adko] 9tk o2 B9 YHHU ol BA A UHA] &9 ExAL weba] B
e Zo®, FldAE FeeE Aol 4Fsly] 913 dAeire e A3 AHIE
uHEo] e A3 thEA S Wzt Bar)ge] S48k Aotk

opA et RIZE 20 A2k A AEAE A FoloF ke Zloth ofojr]o] &

2

YEe 1 SAY 7] A9 viEe 2

=
to} ZEol tia o4 Wako] o] RojHol st AR, B4 T2 0G AxH 5

o
o
=t
o
rir
>
rlo
{
o
1
o
v
oN
tt
ol
rg
o



8t

2, SlEfl Al ofo|ciof 7|uk AEtEQ] BASHE A BE X

{0

AR o1 F A2 Ao AREE] WA AU 2o U 52112l Azt
5 BPST AR/IBES FYFAN, 9E AY, A A9 5 DI 34 19 F

of gtk ol vigk EAEZ WA B3 A&7k oA e obefo} Ak

o

o)

1) 2BtEY AEiA =4

A A Ao AR AHEE A F shue 2BEY AEA 24 )
e otk el 2etEY A AR A i AA HAFHA, A= A
°]% 3E AT W A, 718 gAlF 2BES dE S 9% FA A A o] v F3}
O Zloltt o2 A% /A W] A WAzs 28EY A Zoiste oA
L UESS A A =9o] Fasith WA AFAtEQl vl=e dej2de] A
Ao ded T shie A7A, 719, FAAE ARE 5 WA #d eAet 35
A7t g MESHE Tl BEa-8dte Aotk IldllXE 433 WA 144
& THLE olHT FAYo] oy AR RS Holi . FHAR(EV)S T
1 © 2 g EEN(Enterprise Europe Network)2 5071 600017 71#-E0] Fedatar 9}
o A Al sRe) Z]Ed vy @Y YESFelth EENS 4,000997) 7=
30005470 W22 BAshal glow, 4} 4, EU ¥, £, ALA 8 55 2
AH o AH2E Algdth B3 A 2ok 8 7] o, A7 AY T v
]

1

=79 27] 719 FA ARlak Algdit) el e FR 2o EENF 22
=

3 WENY A4S 24T Dot Ak

N

irg

“

ol

2) BHF Al wske) 84

A el A B2 B A=y Al SV Bon, AR AP 2E
el 74 AEdt 33 A A . @A el AdAs B
A Ut FE
ol ARl A shs A% JAEEE F= o R w4 (Mash up)== F
For Fletn] FUEFO 2| A7} Hololth, ok Fah, A3t g9 o]

ot
o
1
=
2l
2
X
(o
fru



GAAFE7 2] Al BAl thE Tlo| =2l e X7, WAl FAE w
Bod A4S wSold o Ak S AR AT FATE 2o Yok Ao &
HHo|n), 3 A7} VA E B(Negative) T4 st ko 2 olrjol fhe o7
o] AZFSTh WAL FAle] oS ExE A

ol §E2 el Ao U slol=eiele] ohd, Hx| = A% FWsleis Wae
2 sjolEgkl ok Aol Z A% FAV} HA9) AnNG FAE Gash] Hope
Nz e 2BEY B74L Wae FaFo Waksjord Mol

(M&A) A7e] mlFskar ARA el ofEsh= A0l A& oz Aes 1

vhel WA FAAF] thE F49l Aol Wl WA M o] seh, Y, PPEE
o] obd FA AHOR HTHTh 53 o|zmd FRE 27U FAsE
BRFse] WAL axrl S 2GS Ak & U9 B9 ¥
¥, 2ehEQs F271900 M&A Fol B3] ol Fold & gl A% W4l g

ZEFEQ] o] 3 ARA Qo] FAYos U354 A Yo] Wo| AHHT & Ao
AL 4% 2303 T L3 BAE TR AEAA 2HER Y AKlE As
oloiA =t FAZE Stk H WYBA A WAH7IY CEOE tdoZ WA A2
et HEzAL Ao E M| BAHOR HAZ A RE(548%), FAH F
5 F0(193%), BT FL187%) = AA sk k. o2 A4 s)de 98t
AAE Sle 2elEY AY B ol d FEslel A A EAE B3 44 Ad A
Aozl Wy} Fasit. ojxgtdor s FR-o A7 ALS e A7 HE AF
W 2E £2 ZrEAE 23 7199l 2~31E s AFsl et HFE Aws)
H, A4 olFox e/ e~1d B2 AL oz WY Hdrh AR A



e
N
ind
>
ol
=t
r [e]
=i
z
o
i
)
Sl
r o
v
o
Ho
oX,
ol
£l

o

15 4717 #-olA dAsHA A

AR AYAAY BRYL oba7iA 2EEY B AR EE B 7B 5UT
AAZL glol A7)E BAS0] AZIHUT B 71 BolA B ALFE wol Anfd 7
3, AALL o2} 7] FEAAL BFH ALAA ] $AZ 2ehEg) 37}
AAZA oheiste] 4312 olojd % glojodith. @ FxME PRt ZEHERe
AR A, A58 Qe BEF NGO AGHR oo e BUHH S 4
4 % vk webd YA BAE A0S =R BUL I 2EEY A
8 43 Bk ARE AN, ZEEY SO AFHOR AU FUA T 49 A
A7k Basteh £3 FRe 4 AT Ago] BAZ ALHA AR wF =

uF ofolt]o} ALsish Bl 1917k AAG] s 4z, Tl T AUo] Y= A%

=

meto R S sEEQ Y] AHF WS §ASH: BHEye] Bashth Fu)

of WAYANA Hshol hs) Gl Fapt REsfw], vTo} o] sehalol A A
2 AT AXeks Boloh et AAANE AREANAE Fu) 2EEY

AzRe) AP 2 BAR A FBol of@TEeru s Ae AAH AFEY of

AR e A2 =T

i)
o
S
O
B
o
T
Ho
ox
N
1)
-
i
=
o MW
4o
,J_F}l
—_
R
a1
2
T
kv
'y
rlo
Mo

W, 0|8 AN PohA FAHHOE 2 Weo] 9 AOE HAATA Stk BB
sEEY Aslsh ARA B3 24S AT AT AY PFOE F)H B T
& 2BEQ @§ o] ANHUL £ B ASE Yok AgRY AeE

o] Aol da, @Al Ad A gsfoRsitte A% AAH



A3 A 2 A 718 ojolrie] Azt B
198% 2 NZAY HEEA A%

HZ FAANEH N3] hollA 20121 11 AAIGE HZ AL Aatol] ost
H, Sl Fa71ol 271 719 AR Asjad e “SAE sE(REE B AR

A)(34%)” THEo.2 “Fo A3} Fa4 3%%—(28 2%)" 0% HE v ok E3 7|38 R

& A JF(13.6%) 02 TZ2EIUTE ols @ ARAAY 719448 A& S A%
Q7o) 719 R mE} gold = o, 719 7 A AdBHAA Y =
& HdEas AEd 719 AN BHAAE 7] BAE AES AT 5 S
o2 oEdHth mEtA 2EEY T dHIAYAES T4l v 248 5 A
kel AL GIAIRE o] 52 HAlFRl ofolt]olE R{stal 9lo

A7 B AL Buster He AYoR ge AYRes

Eny L
>,
A
)
=2
i,
ko

of £ Aol q clAbiT AES Fusk A HUAT, Qe A 4 ojollolE
B AN DA B ZEES, WA )% FAR, F RO o] HE

%
AL AAE ofefet o] AlAstaLA; Fi.

YA 2 AN Fo Bd0lolE FAAG AQAT Lol 748 2
A9iE B4 BAT o $HL BA O ALHAYT AAE ¥ AR B 2EE
, &7 7149 F9F7] 8 719739, oeltle] Asish BaE HZAYT A, A
QA BYAAY ofolto] FTUE ALgelwo) VR BFoT HEAS TASA. W
EAAE FA7IG0) BEAR, AQIZIIGAG] 9T AATA B A4 D o2
J, SA Bl A ofoltie] BUF Aol me] Bife] HELS AWy 2APIY

o= @) By A1 obolt)ol B A3 Fol U clu FYASE SBEY, ATt
71905 Bl FAREL tom ofojdl BEE 2 AFuole MEE WEse] 723

2

01
)



tHom, dYelae] S & NI F =S ATHER A 3o F HE
£ B3l 238 SR AT 2ATH 102 289 5-H AZE o] 119 259 704] %

B AR AdEY 7 841 ofelt]olE BA3E 2EHE ] ARRISE EA5tE
A2l Agt 9 oo # 2AF BRAE

B
ot
N
B
2L
fu

I
&
oz
ol
rlr
il
o
=2
2
=
_’g
i

i oAe 17 Sdse o

n:_
ok,
2
v/
2

i
u:?i
ng
OPN‘
X
o
Jn
fo

>~
r-[u
X
it
s‘:

5=
ok
£
o
o

of A8 A& 110711(44%% %‘é‘%)i AT SHE AT HAFEZH A

B 4
25 FE £E= 2% 10612 2AMAHE =590

T B R
EAA 8 2EhEYe] ofolto] Agish B3 24
1) 2BtEY AERALY 74
- QBRI AF/ A2/ 7% ololtlole] A% D B4 F)
- A4 % ooltle] Aiah HAol M) oAk
- ojoltlo] 443 @ Ais Bge] Bad AULs
- ololtle] FYF Aul2g AGE A%
D) $AA HEEAY T4
- 7 ARHAEY Bk 1YER 4 5)
S 7EE A2 2 719 AR B4 o2k
- Qlsfulole) i deidold el Wad Adas

10
Bt
-
ox,

AEA HH:‘L_T 2507 5 " AL = F 1070
E(W%) Tx}x} 1007} % 109 (4%), 2~EFES 1007 (40%)

%106 | FARK9H), SEFERY(97%)
2} 713 2013 10€ 28 ~ 2013 11¥ 25¢

B

_|>~_,

=)

o

&
3 oo nix
obo o Ao
4> S

l@_
R




2 8F% BM 23

=

AL

7h ZAgel gt Y

2 2AE S8 3" HolEe F 106702 2ERESI] 97%8(915%), FAATE 97
(B5%)°) Aol Sk AA SHAL] P L AYUE <E 483} 2ol, WA 8
W, 42k 24m0] ARl Hrhstion ARul = 200 427, 30t 487, 40t 139, 500
7} 3¥ 0.2 20t 30th7E 7 B A0R UERTh AExAbe] tide] FAA e 2B
E}] ARIAEA £ ARdolEle] ok, 20~30t) 2EFE]] AFIATE Ak o]l Ao
= s o] 7hesttt. SEAte] AW AR SolAe e 30t dAo] HE TR
o =t A, FAe] AEEE IS ALE YA 3RATE SR 66%7F 4oth o
S0t = uERT Wi ~EREQ] Bl dudAtel Sohe SRAY A% EAel 7o%, o
g0l 24%2 200, 30the] Ao 0% HIFE AAFHL AT

SHAY a&E AR £ Ee FYYoEE 2HEYC] OBOE 7MY w3t
o, 1 HEZ WA /719 15%, stal 119, FA714 3%, 564 34, 214H 21
O% yeptth o) 47] F3l taf 62 3RATE H4EHE stglen, Al
ARl A WA 71} o2t SHE IEI Shal, AT, ARl &

S0l ekttt 471 S/l thal 2712 AZA7F EAsk, Eopd HlE2

o
fr
-
SiA
rﬂ |

(Bl )

A" i}
A
20tH 30tH 40t} 50tH
k3 35 35 9 3 ]2
A
o 7 13 4 0 24
A 42 48 13 3 106

Z) AA LA ) 1068 (FAA 9%, AR 97)



(22 45] SRl A%

80
70 mAEIEDY
&0 w7 Y
i B SR Y
5
il
moy7 o
T LEak-1
20 - uotd
m s
10 - — BT
=l 7|
. g

2y AA SUA Sy 1068 F 271 AEH =4

A4 9 AUAE ERF $9A) BYIFE Gohi] 9, ATAZ 9 A
AZHE B 83 ofoltlo] i ofo|dl A ol $-8 AR AT < 4959} 2tk $F
R=R

2lo] %1 9J3l ofelrio] Ei= ofoldl AL Bt Y= HoR

<E 49> FA SER MY U o

X O

o ode  [Age gd [ @
=27 6 2 1 9
A = 71 8 14 93
A 77 10 15 102

F) AA $7A ) 1068 T 1029 dlolHZ AZX] 47] EA)



Lt FAL 7o =AY

A AFsAzel, FAZIA g E e AE e T IIE dEU BE 2EE
FAAG B f2ARG el A hEA L vrE ¢ glou, AR @A AHEH

= 7Fed ALz Atdste] ofFfo} o] Aeeiint. FAb 719 AFE2AE A 54
=42 A FAZIG DAl A7, ARIEAE ARizTdAler SREAR Y

TRl AR | 2ALY, 2BFEY 71| ofolrfo] 3-8-3L ©A B ofol'] AMiEL T

>{¢

¢

A, AYEEE 58 A0, A SHES A ot 714 Al o
HME AREES T F Atk SBAEL FAE 5 7Ide 42 HEE A A
E7F 2707k 625%, ARHAL FARY] 9 WS B dEHe A9 25%, 71t
125%(VC VIESIAE T2 Uehston, dAXE 9 719

BAHE AA 3 T 5% UETh o]0 F FA 7|9 W BHAE HA 3
N 71, H AL 4078 71dole SREIeH, ATl e AT DAl AAT Bl
Hoke] ~glEQ] = H 3/W(HA 270, A2 57/0)E Uehgt). vk £ Lo &
she SRAEC] AREATA Y Sl 71l FAG = Bt 267142 A 1) 7]
HollA H 57 7192 UEPFTH<E 410> =]

ol 2]
= ©

= [e)
FE Y3 $

b

<TE 410> ClE{ull AEIEN | EX}EF 7| £

(Gl 714 )

AR 2718 A A A
AAZ | Hag | HE | FAAF | H3G | B
QIElYl ~EFEY] 2 5 33 1 5 26

Bolg X YurIgle] & A4 W BANEA 3, A1 40)
1



EAAEA AQZI A AT Ao B4 A A FasP] BhEE ake
£ o1e85 A& AR, AFAEH), Z9A pleles mA), §74, 79
4, ololglsh &%, ARIAIE A DAY, FU, AT AsH o gHE W
W AT 9% 14l £4 24 A Fes BhEs aaws Ay 4
A4(6), TY @), A9 AR, 98 e, WzUs w4, CEOS 371HA,
8 SYA2H O JERITHE 411> 32). 5 FAA BAAE 7190 Aglg
ABZ £AAYE) F8 247k ThEv, AYRI1GA AN 7199 ofoldt 3
Ao AQABAE i W AQIATANAE Aol ARET ARRE Q)
nHIE 58 b 245 R o8 AaEn, 8 R4 20 tEd =
£ A9se) oA AYATE FAAA 9Fe T Ao Yed 97
YRRl 857%7 A APe] FARAel YL FOhI T wh, A
Aol FAAY GFE mAA Wrhs RS 142%E VEITH(IY 46)).

<E 411> AIHEHAE BEXFEI JEea

(S
T2 AN FRI}A FHHE 84

7€ 71ee] AEA2), AFANEQ), BEA
AL EZGA | eRIES HHE), AdARA L] BA8(), BT, F4,
ofelglzl A, FAY, Ads 7He

A AR E), TR SEQ), AR AR, 9A
Hlzy 2 w26, CEO9| A7IMlA, 3|AF 941~

T
fn
N

A A Rzt

o JN

7 A% Avs FUN0E SR 47 MU AR BB A9 SAE NES

[O2! 4-6] CHEA} AFAATHO| FXIA} Q14




2) AIEAE 7|dFA f2ARE

ExA BHNA A 27D A0 Y93 A1 AEA A o) ZAS 3597tA| o) =B
< B3 A3}, BAOE 7190] B 71E%7HE7.5%) 7 19, A B B
2(37.5%)°] 291, otol&le] A4 B7H50%)7} 3 2 YEbto, =9 9] Hlx4r}
Y go Rt JU9gne] A5(25%), 7199 AFBIHBN)E ST, v
A SAN AN 71GFA A j2AFoRE 197k AR BIHE75%), A
o BN EA(50%)0] 291, 71 ES] AAH kel AR Bl TF 392 =3
ATH<E 413> F=x).

ole
of

<E 412> AACHAH FX} ofZAIE =9

(EHl: HIE)

719AR &5 (25%)

71 713ke) A1214(12.5%)

A F7R1(12.5%)

2183 7H12.5%)

e A7} (25%)

o o ol FloA B . 714 E F5(125%)

a;]] 2529 A Bl B4 (37.5/)) e 7503%7]_(12-5%)

71%%57K12.5%)

71EWE 717ke] A12)78(12.5%)

Q129 7K125%)

A EFRA B4 (125%)

e H9%7 }(125%)

A B A (125%)

71 &R 712 57)

191 AN H7Y (37.5%) 71AAR BE (125%)
ofe]t]o] 137} (12.5%)

12.5%

A+ *Eﬁéﬂ (@.5%)

AFTHE (125%)

A B7E (125%)

Z1eME 717ke] 4124 (12.5%)

ASFH7} (14.2%)

A EFA A (14.2%)

71 EHA (142%)

1%29) 71%37} (37.5%)

39 | ARA B (50%)

A 269 | A B 24 (50%)

o] YW} (285%)
N34 7L (285%)




HHA, @Qfoll A FARAL Had] A EHE FA 719EY ofolt]o} Agist
Hgo 9] o ZARGFL < 4-14>9} 2t} o] A 2EIEY EE 7|YEC] Ha
FAAN A Sadhe o 2ARYC & 1m97F ARlF B AF ARAEe 29351] 3

The SHGE7%), &5 2507 AFY AAFE 738 2 A 834 84, 2 923
S7F AR (33%) 2 UERRTE ol T3t sAEt, A A E FA
4 109 AR otoldlo] AAl AlelM AEEA 9] HR-E dslal, o) 3 AR
SR o ZALeo] EAYEE Bk, BEAS QR F 3l 7Y AA AAE e A
& A A A Z1egelet & 4 Qi ol JMAA AAIES FEs ok
gk ofolglo] AAARI AR S TS F Y

Setths 5719 A ATAe] e Azl

il

)

b
e
N
ot
ko)

<E 413> FAP|0] ofo|C|o] AtAE}t nHHoM al= of=Abe

o

AAFE T (14%)
191 Az Am 22 (57%) A2t (14%)

A BFgA 2 (14%)
A 2w 2D (14%)

NAE T8 (285%)

2 E Al %

280 e e 24 o859 OT}ZE Ofl cflil/ ) e
A A =Y (16.6%)

349 Qe BkH (33%) ANAE T8 (16.6%)

AAFE A 2 wH] (16.6%)
A2 A (16.6%)

3) EIU &oF 2EtER ] Aol Bad 84

FAAE0] AYlA HAG 27194 719 E0] ofelt]o] AistE s AH8EE
A e A= tis AP OR 100% 5 o= AEAAC v $F Ao <=
415>¢F 2k A3 FAE o AR BAAe] APA HFoEE JIHE0| ofelr]
o] AIAEE $8) A 55k WHO R A|AFo] 283%% 7MY =9k, 1 T

So7 AR AYF0] 21.7%, AT T IAH S 53] AFS §5IAY A2 T8
S B3 gL w=ths HjFo] 2502 183% 2 UERGTh ExpAte] A A QlE



U 2oke] 719S HEtRE A7 <E 416>3 o] ofolT]o] %
Hlo)]) BAS} AlF/ Aul o] Akl old) BAlel Ba3t Aol Aolsith.

FEBHEEEY QI

<I 414> AIEET| BAOl 2IX[EH 7|€S2| ofo|C|of Aldst AiFZE 7
(B2l %)
A7/ diEg | A2Eed | ARAd .
s A 3L
ANAE | 01 # ZE &R A% A | g2 A 7et | &4
50 30 - - - 20 - | 100%
30 20 - - - 50 - | 100%
- - - - 100 - - | 100%
10 10 10 10 10 10 40 [ 100%
30 20 20 30 100%
50 30 - - - 20 - | 100%
283% | 183% | 50% 1.7% 18.3% 217% | 67% | 100
<H 415> QlE{ull 2OF AIY3} Y Ee Xjpes
71&4
B Rop AEA
19 A2 (285%) thokdt FRA
AGAGA A H
o} A ofoltoje] A
;} ofo|el o] A|AA
o |2€9 uAY 5 (57.1%) AR A 2279
A A
1A Uzyet ¢
sengy | T AT (285%) ;?] = i@g °
UEST, UAE (285%) 2] 94 A2zg
19 AT (42.8%) #d Bof HEH
U 0AE B4, 3RAAE | uE 4
e A
= . EZ A 3
A |29 | AAE AR s e | 0
" 5o}
Iz ts:]zL
. o] HI9H7t (28.5%) HEe
39 - Uz A= 2
A& 87} (285%) o121
13 7)o ST




ololtlo} 488 BAGIAE EAREE 43S 19912 BIhow, 2698 vy
59, 36918 J19W S5 QS Fusky YV Bhe hRAUe] Bas
TR S v, AE/ A2 AQlE BAGAE D7) FEEAE 23 AUA

2169, AAE ARSEL 209, 71949 S5 A3 Bk

=
oo] 71& BR3F 942 TE&HYTH

off
v
tjo
(€8]
e
Ho
frtt
N

ot 2EIEY 71Ho| ZAIE D

:.\é
fru
_{
Y
b
rui
PN
>~
=
o
o
o
(K
=
o (]

SH7199] 2EIEY ] A EE 2010304 2013 Atolol] EEFo|9loH, IF
M= 2012183 2013 A0 2+ 32% 9] H|F o2 Auto] o2 Yehtth Egk o] &9
AAAE AH 0 F AR FrPolH, ol AL FES F£HEHY] WEo
doEh AR FE Ha grol 184 Ho gk 508 o Hit 55808 AL
on, PF FFEQAE 150tk B AZSAE A3 $H VIS FTAMGE
AfAoz Aurad, A5 9 719 71Ye A YA 71959 FAAGE 199
A 5% Aol JAHUT SHVIUEY FEEY ARl e gHoRE TFF
A7} dvkE 71999 £27F 314%, 1A B2 7190l 68.6%E HFHH O 14
A7} B2 o F gt B3 o]59] AR AAAG0l 2% = M E9%
om, 1 FPOEE 2EESQ ] 5556%, WA 7IH0] 25%, PRkl 16.67%, H%
AR} 278% 2 A AT, T3 wjEH-L2 HAgho] 1007H A A 48940 & e}
Wk

o:
biA's

}r o
b

N



<# 416> SE7|Y2| AIAZ0F &= 0lo|C|0of 483} Zofof 25

(EHl: %)

EoF 22 <7 U&
T 23(25%) IT, ICT, TT&NFC

A Z(LED)&IT, B F3&AEH, WiFi, Hho] @ 231,
IT&HW §3 | 1820%) | olW]84%F, frdzdlo], 2njEE opaA) xap,
HOLE golk o], BEEA B4 5
APP/IE, 2WIE TV QtERolE, A= 7H%&APP
Zukd APP | 17(19%) gAE &, T4 A&APP, Word process&APP,
2l AR ERAPP E
A 9(10%) 2ukd A, AY, 2E&AA
ZATREZ, 5ot golBeg] Az, YA, e-book,
11154 e-book, ZFH 2HH, HAQ, HIUANIT
, B2B CRM ol &jA|olAd, A A FLef&UAn 2,
4*501 ZaAYN Z5h Web, b 4EH )
A2 M8 2 AEAR- 3 = x]fkl}ﬂlﬂ]/\ T
&4 TUE F&APP, &8 FAFUE S
S/W &7 | 4(4%) HE|o]E, CCTV&F g2, HEoH&] 541

tARl/Ad = | 9(10%)

e-7m] 2 6(7%)

F) Aol fEe SHAY T gL AYR, AHnE FHY

SH7I%e] AlRiRol EE ololtjo] Faate] Aol B HWORE A

5 A 910 719 T 117k 25.27%, 1Tk =901 &3l 19%, Ertd of &g Aol
A0l 18.6% wOZ Ueon, T&H A9 AY Rokes 8AY] gus WTslst
of ZHE| e <& 417>9F 2ol frPslatth SH7I9 9 ofol’l Afditore] M9l
AXE o], Zigl= 9 st=go] Wtk ofye} ICT 4H 1t §8E AFEE 43+

FE o] k. o]E0] AYL AAEHA B B0 U FHogE (18 7)9 2o
“olo|tjol & AlYslely] sl 7t 2821%, “EFAITM Al AR 0 16.67%, ‘T

Y& Bt Ao1x77F 14.74%, 3l Foke| Y& dFal Aloj A 7} 12.82%, “Al s
I AoIA77F 1218% 2 UERSTE o1& FFste] slAstd ofolt]o] AMY]
ste} @ ARl AEH AlTE FY A4S Aol Ao R AdHnh



[0 47] SE7IYHel & 37|

OPOITICH =) A2Za 0| Al
SRMNZT ZoH BREHAT]
BENES AL 4HAT

R TN WS T HHA
WSS 2HIHL
£50] &0t A

HEZ HSBO| BOLA
TMHESD A B EHA

J|E

0 10 20 30 40 50
F) SHAY FESH 2 AA W=

SH7IGY AEM ok ofo]t]o] 43l T ARIS} ofolEl MFEE B 1.7/
2 H2 094 Hdf 8712 epkon, @At ofoldl s gl NETREE AS
215 A 8671 719 5 4071 7140l 170, 2970 7Idel 22 71 #A EZH A
WA 07 ki SEE 7192 57H, 370 otoldlo] 874 78], 471 ofoldle] 27) 71 T&
SEEUTH T ofojt]of ARQJsHE AAlsta AAl 7HAFRI AEo] Yo7t
2] 22717k tiste] SH7Ie] oz E 67l LolA 119 wek3e%)o] 7HE B
oz Yyehgton, 13~1d 671¥ w]gtko] 31.8%, 670 wlwko] 21%, 113 671 ©]/o]
8% woZ AU 7719 dEA £= ddzle] Aol AdAZe] A
AeAlol ot FHOZE 51.8%, 1HA B2 7192 482%%, SHAL] Ayl o)
HEAE A 7199 Fholdel AAA TS BAst e 202 YET

4



2) ZEtESS] B4 % ofelt]o] ARRis} Ao Ao o =AM

2EFEY 0] ofolt]o] AY3LE 93 BTl A ARG A =7l o 2AEHe 1
oA 3R SHE FEAEE BAF A, AFgzPo] 527% 15AE JA=HAL
o 1 92 ARl 215%, BEAH 0] 204%2 WERITH<E 418> F=). 7 o|2
Aree) 919 39l HlEgT) w9 gHoRE 109 AR AT U%E TP
%o, 2&9loME AFEL(194%), 3T AHTHE (194%)2 = 84
o fARHA dlZAe] EEEATE o] 9 && HESFE Ui dEAdeRs
A BEA B4 71e7iE, Aol Bt AR50 8 YEdt ol& Fietkd F
QAL BAE HYshe HHAA e AR 1R AFe 293 o8
A% AR & 5 o, 2H o2 ofojrol & 83t EE V1Y
Agstnel I YA BLF AT BEAH, AQEFY BAo] offe Aoz

<E 417> HUB 23 ST oINS of2AR 29

(Gl [=E

AN (14%), DEBR(9.7%), BZNH(7.5%),
Azzg At B 24 4%), 7171 (3.2%),
14 527%) AR G5(22%), 4Gl i wS HHl(22%),
o dA A4 2 g1l %), AEAA(11%),
A8 E(1.1%)
AF2L(194%), FENZH(151%),
SEE A B B4(151%), AFAAR F5(7.5%),
29 215%) FAAAL (65%), 71ENEH5.4%), DENH(22%),
o A A4 2 QE(ZZ%), AL E022%),
7@l digt & v|u(2.2%), 715 Hhel(1.1%)
AHSE (194%), 71E/MH(10.8%), A=Z2(8.6%),
B2HH AR FE5(75%), YA AF 2 BE(75%),
359 ?20 4{7; Aol e 2§ vu|(75%), AL EFA EB4(6.5%),
P AEAH43%), NEAEE2%), 715 Ht(2.2%),
Y4 A 2H2.2%)

) YR A=) 9 37 ASE 7 w9EE Yo



HHo 2BtEY B AqPR 710l ofoltofE A§IE ke AAolA )= o=
2 BAY A3, AAFE B AF ARS AT Aazgoel] 51%%

192 JQAEeH, 1 F2 ofoldlel At A EFE #4490 182%, A= HT}
15.38% % UEPRTH<E 4-19> 32). 7 2] =9 319 =47 290d B
S 2= 1A AYERI} 1413%, 2 AR JAHF R} 17.2%, 3=

|

o NSRS UehlE oozt AR, 71408, AAE FE 2 Ag)
43 JRASOR et o|F FUSM 2EEY EE ATFE AR} ofollo]
g Asete AN Ll FZAFL 142 02 ofoltioE shAls)
ARATL 220] o]dw, 24502 E 483} ofolsle] A BFA
FoI% 291 34 29 3 oboltlo} As S3} BAB ARHRE 3
Qo032 ¥

2

ok

)
rr

A9
a1

r-{m

il m[o
> o A
S
o

a5/

:l:ﬁ

A1
ax

o

<I 4-18> O[0[C|0f Afeia} ntFoiMo| ofZAteh &=

(EH:

=
H
>

11 (14.13%), FHE=K7.6%),

EFZA E4(6.5%), FAA HA(5.A4%),
M43%), NAF 78(3.26%), ANAF AR
2.1%), A}%ﬁ%ig S(21%), oteltle] &froll gk
H21%), E9A AA1%)

A Awz22
(51%)

Mo 4y N > o
r&m&m{%m&.&i

g é}imz%) A2 AFZZ(13.98%),
1E71E9.6%), FAA 249.6%), NAF 73 (8.6%),
HEAA AA(B3%), AFAH43%), H8H2H4.3%),
ofolt]o] Ffroll tig EHH3.23%), AAF AZAHR
TFR(B2%), AAPEES(21%)

\l

A B 24
(18.2%)

AAFE T(14.29%), 71<€71EH10.99%), FEAA
23&*(9 89%), ANAF AZLH —?@(9.89%), AR

=4 (7 69%), 83%3@%}(5.49%) zﬂar x}%&%(z} 4%),
4




3) QB 2ok ofoltie] Aist )M BLF A4

BEY T 27

i

o WA ofolrlo] 483}st AF AU 7 WA BFAA

AR FAZL 2V dasttn SEasith W okolte) A48 wrleIA 19
<E 419> 2IE{4l 2o} AEIEQI0| AlRls} Child Hexigl o4
ARA Y ZZ73(22.35%)
w2 Yzsket 58 (10.59%)
DAAF FX .
1%9] % 470/T f AE(7%), FD5E(35%),
(36:47%) Bl HEH(23%)
o} HAE(1%), 71EK8%)
o] A Yzuel 58 (22.6%),
A FARF AR (95%), AAF
A FA R .
L Py (32} . f AR 05%), AHADA6%),
A o NAE A% %), 19
g} 749%4, 49, v, 78
715}(14 81%), Az}t
ael Bot Ao 2(14.8%), A A A2+
39 i (;5 o )LL ° 2(1235%), 2 9EE(11.11%),
o AFEA98%), 2 (6%)
2 94 ARA AN, viAE
A2}t 5E(21%),
932 AL (20%), 495 (7%)
A7 EX A
149] (34}127)T f A @%), AAEANL5E4%),
e 71EK3%), TARFREA (3%),
o} A E (1%)
A Az} 58(23%), AAE
=3 I, A 252 (13%), T ok
A | 2 2683%) AT, ARAVAY1)
d nHAIR (A%), 7495 (4%),
3t 7 eR&1E (2 %)
A9 E(23%), NAFAZ
ol 7EA g(17%), 22 =3}t
=4 Y ; 9%), DAFERLI%),

o 9 off of

(8%), 7| ER&TIAI B (4%),
2 A2 19(3%)




819 MES7} 7bg B o Rs AR Zeadelglon, AF AU W
oA 1A Y2E et 4 gl 502 vehgth 4A olZe] ofo|to] 483

EE AF AASE Sl Fnlstal e AF/AHl 2/ otelrold] SR Al

N\
=5
H
N
o

Vv

>
R

Pt
N
il
)
=2
=
A
rok

\J
i)
i
1o

(@]
)
In)
=)

>
R
o
>
oy

A
ut
40
ogk

[ B [ OFFE | 278 | AT |

No AT qay BV 9 a9 4 2 (az 51 W
1 50 50 100%
2 50 50 100%
3 30 60 10 100%
4 50 50 100%
5 33 06 1 |100%
6 30 40 30 100%
7 30 70 100%
8 30 20 50 100%
9 10 30 10 50 | 100%
10 50 50 | 100%
11| 100 100%
12 25 25 50 100%
13 20 80 100%
14| 100 100%
15 20 20 60 | 100%
16 70 30 100%
17 20 70 10 | 100%
18 50 10 10 30 100%
19| 100 100%
20 50 50 100%
21 80 20 100%
22| 100 100%
23 50 10 10 10 10 10 | 100%
24 50 50 100%
25| 100 100%
26 50 50 100%
61| 100

3| 27444 230 531 550 150 1553.6 | 341 | 6100
A 45% 4% 8.7% 9% 25% 255% |5.6% | 100%

) AA AE T A &S 100%= AgstA SHT tolEE FE3 614 A



A 2R AlF] 322%, AM HEE ofUAT 2L PR AFE EA
=

$80) 344%, 7129 AFL WA 02 A 2AF AF) 3B3%
27 HAAET HAH HAAF ¥ Fo] 37l Ao MR,

“

EF $HAEC] AN ololtlol 488 E AF ASIEE S8 FugAL @

X!,

18 U AFHEE HFHOE 1179

r*O

2 FHago] 137 Yol A Hugke] 27

Ao Ueylth o2 AuxE W HIT2 <& 421>00M Hie uie} o), 2]

Agol 45% 2 7P w9kom, O HE AR AYF 255%, 58S 53
Eake] EAgd o2 Yehgtth A7) Adks AA TEA 100%2] H

st gt SR A3 gitE FEske] AlAtsil e, ol ¥ 61712 HlelE

2l £A7|g Y AEIER{O| 0j0|C|0] ZHE AIBQ=0l| TEH ZA}

2 A7elA e ofoltjo EHEL] Tidol AB7INE ofejrjo} AistE Hetd = 3

t SaE Nyt @A Tl AFHL Yt 25 BAFL NI Folg BE
917k @A=lof glol, olo] T FAReL AEHEY Y AHl Ao o] B 2AE

OFO

& e ATE WY AHl2 B g tiel ditkre] SEAEC] 2 JAEE
BRI ATH<E 421> 3=F)
<HE 421> ™A SEAS| ofo|c|of ZE Mu[A0| CHEH 21X H=
A5 23 BExz | 2elEY | AHA
ATSE 24 EBe H1Y AR2E S0184 Yt 425 4 413
AT e B AYAE 2 AES A YT 450 3.97 424
F) AA AE 1017 F, FAARSA, 2EFESQ: 9370 wlolEle] Bk

M= 10
a2
24 AEE 1= 38 ohtkeld 5=l % Tatke 53 HEw 27

A9}t FE



FAAL ofoltjo] FHF A2 AFRO =S Foliy] ffsl, 9] AuH|2e Il Au)
29| Agolx 2 Fojojxo] Hid <HF 422>3 o] R on, Fuls AR} 7l
714e] 9k 455 Wl AT

HA, 9] ofoltio] FHF AMH| 20| AMROERE FHAF FAAEA &f9] AfH|~
g B3 FAIYS dEstd BAT oS A A9 5 F W 2874 0% 118X
drtel BE Abololl HAshs Aoz HASUAT T3 9] Au|zox o] FARALEA <
Fojolze) et @ A 53 F B 2753 02 YERTh et S FAAEL 3
9] ofojtjo] EYF AH2E Foll FAZIYS EEsA Y FAAEA Y FofdEe Y
Fol7l& sh, A FAA A e AR sjHHn

HhA =je] ofolrjo] ZYFE A2 AR ERE AR FEO| Mu| Lol dEdt
7ol 4 o]gfo] W 312, W7k 7Y FE Au 29 A= Wi 35808 Az

S& g /1Yol $FFE AAE B /Q0E U BB MBS Jo2 SyHn,

ol
rir

<IZE 422> FXAPXIQ| ofo|t|o] EUE MH|A A2

A% 2% b N
quqlﬂim j‘; ﬁ rjid Mul 22 o HEF oo | s
ggg*ll“dl ;iétiifﬁf% HrleE e 3.1250 8
e e i YIRS |
;Ei]} e 24788 AHlzel FAREA GGl | .
Z;{jl;jsq xljisi?;i; A Al 3.0000 8
RARRA R A R B T B
mj; /;’Lﬂiq;ﬂ(e i{ il 2 o 4‘47}) i;’” P 36250 | 8
giﬁi;}ﬂéﬁ;}%ﬂ R KR EX N R .




EG EARRA T ARl2e Folo)s oA FRIh $YsHE Aul ARtk HZt 7]
o] Yt AHI2T} BAT Aol B A0 Uthith F5E Fe ) FAA
£& ofo|to] BYF AHl2o 4§ B Folosol Ui $HA B2 WATAY
=343} Azl Ba Brgkel ¥ Ueths dolth 471 F 7 wge ARt
VB B A ATE Fa) AHon, A4 890 FARE] S5 94X o) 2k
2 BA3do] $4He o2 AT gl Ao Ueith meb ooltie] S E
B3 WA AE D AP0 B olHE AT, TR Hojgo] Tha A A

2

2EFEQ ] ofoltio] SHE AH|2 LGS oA 9 Aqulzsh Tl Aulzo] g

% 9 FololEe] HEe <E 4237 Lo] HIAF OV, Tt R UIel]
Y A9 o] Ag B HoloxE 2ARYT,
<I 423> AEIEQQ| 0[0|C|0] EHUE MH|A AEQ|=
AE BY A A

Sl9] ZBAFE 24 £E AY A¥Z0) A% ofolTiolE
F42 2ol 9t WP
5 NL 2dshe AeE 24 HY Az A
ofoltiol® B4 oIl 3ok e
S 71900] $Fere ZREE 24/09 Az A
folelelE B4 o] 9l i
SNS] o= /A Al el ek e/ ofldelE | o | o
Bl eiE(Rel) ool sl '
gt ARIL Lgsts AT 24/HY AH| 20 1o 203 %
wabg EE ofolol2 ElRloAl YRE(R) olal 3) '
S 710l $YIE TehF S48 Avl o] Jel
wahe i ololtlol® THE ARkEelA YBE(Re) 302 | 9
ojgpo] St
Fs ot e ofolol A%IsrE 9131 A4A3 ot | o
ARTHe ofoltio] Aol B o] 3l '
U ofoltiol =ge] BAIZ eeE 44/AT AHZo|
ARE FHE olaol gt R
o ARl BAR ZASE 24,09 Avze] AuE
eeg gl g S




9] ofolt]o] ZAF AW 2] A ERE SHAE A4S ool ol S FRT 9|
o] A=Al sl 53 F Wt 35H 02 HFoA 1Tt Alolel| YA|3t= A oE JAH
Atk TG B9 5319 T ofoltjolE ThE WASCAl gelE oFo] deA
3 oo 54 F Wit 354H 08 BEA 18T} Alo]& Uehdth weba
W 2EIEY Ee 47|92 39 ofolt]o] FHE Ao AAle ofojt]olE AlAEA
U ERIA oAE Ut 383 FS /AT ki sA =T

9] ofe]tjo] FPF AHI A9 AHEERE %
ogko] Ht 3124 02 Yeloy 1zt 7o) L9434

e 57l tha Bl Aoz AAEAT Ta A
ol thel] Al ofelt]o] EE w395 FHE AL & FAERe ARV Y5t
T AHI2] 7 B 3.03, RIZZIHe] A9 Het 3022 1 gko] ARl UEtTh ot
A FRAES ALle ofelt]ol & AN SHE B A A Y AHE e ARA Y3k
AR|2E 7|0l Yste AulzaRT dasi, B91e AXE A9 de ¥
fFole BHAME EFA7E FFeld Bktold Aol7t gl A2 E Yl 3 3
o] Muzote] AT H R g HWEH S o, Hgto] tha Ao|rt e A2
2 Yehton ol ZYE AHIAE 59 Aol FAEe] 12 9 #3517 Aho]oA
7108 Aog ojZHrh

I

£ o
o

rlu

e
X
B
X
X
>
ot
£

l



A5 AR

e
re
U
=2
2
rlr
rO

Bl 841 ofo|tio} Ais} 243} Weke malal] 913 V) 2Aw &
e BEZ B A ofoltio] AEHEY T B A RokE Holsgor], The)
@ Rof ~elEqe] 97 SANEAC) B4H a4 9 2HEY A AsEE 245
Aot =3 olo} BAH oA BANEY AHHE B BYNA N2AY, AFH o=
t EAA 8 2eEge] JJEAY B, AQS d2AY Bad AU 2AsEon,
AR ALH ARS8 240 AT $AL 4 e ololro] ZeFe)
83 ) FAA 2D 2EEQS) ASEE BYske] AnE A

2 A7) QI B4 ololtlo} As B4 Bk 919 2 Be) T2 Ao @

(o

of Ak = 317 gAe FEste WFEOE 712 AFH AHl 29 534S T
5, oo} B A 2EtEY S 54L& Tt
A EFetA A SA U A B o HIeoRits A&t ol AT 7lE, A
2, UESA 59 8o 7o d# A9 728 288 JAA Mulxy, AF
o] $e 7k2ue Ao afle] 2 F Advke Aotk ME7FEe] AST EU Al of
oltjo] #H F 4o Z & loT(Internet of Things) ok =EFH 1 oH, A Al
ofo|tjol & &R O T AEER Y] 12 AHAE ol F e AR d3dnh

=7, T 2BEQY] dAFEAE He GEM(Global Entrepreneurship Monitor) 2t
5 7NkeZ A 1097 A2 A 9(Established Ownership Rate) Hl &S F43<
o, A HlEEE F=o] 7HE EaL o] 2gkdo] TP W HIS-E UERAL Ui &=
AR 271l A3 719 &5 9] F4KTotal Early Stage Entrepreneurial Activity)
of FAA= vl=, =, ol&ehdo] 20103 F-H A&l F7IFAIS Hel v, =, A
= 2010 el A 1ARE S7EAlel ATh7E 2012 A0 SFEAlS e =7HE
S0 FEG 32 o|2gtd o ABEYL stolE| A Aol FFste] BlFE Hl=Al

B3 s ez SAHA e i, I A= 190 21} vige] HA A4

2
e
>
tjo
N
o2
QL
rlr
o
Ho
ol
b
i
o

e
O
w©
©
Ir



o] 73%th 2 7htE S7EEAlCl oy T2 84 Y3 Mul2 ARl £ QU9

Aeigolet B4sE0] Ytk w3 o] d 2AES Fal we 2HEY 7950l A
Yool 4T ARl F7HRA0] Qom, 53 ARy Rojol o AFH B4} of
ST Qgieh. weba A4 AEEYS T ) 7S] eyl Hof o

ol st BHske MHoRE B FadE 22T 4 UL Ao dF
QB 7)uF 2EhEG o] AThA o SGus} A BAAG Bl M U5t
o] 917 mRolr, 2EfEYe 2

Ao UzE F2408 332 & Ut 4942 7D 9] ot Hey e
ESi9] A%l A BN A F

ol

rlr

o
i

N
=
=

i
>
é
o
24
Ny
A
us)
i
N
i)Y
=2
r o)
S
1
4H
X
r o
=,
it
o,
b
rir
o>
N
Bl
)
N
fo
B~
il
4

ol NAES w02 HAFOTH AR} SIS ofoltie] BAQ A} 7]
Al 408 2EEY Ex duRdAe] FAE S04 5 IS A0 o358

A, Tl AR AL ofoltiolE BAH AEEAS Y AYS BN f2AY
3} AFA AE ueke 245 Sla) B ol BAAET R AR 27
1) 39 BHTAAE BAR BHAAE AFE TPeAo] & A4 Yt ofolro]
WL ofolgle] HIAAY} BRsTHE o)7do] Btow, 2EES] BAHAE T
AFgo) e 20l tiak a7} Bl Hel AL, W Qe 3o Bad How
ERSTE 2) ololtiolo] 483k WA AE AFER ofoltlolE TME & & gl
ne} Agsn ojzAe] 714 ol E2go] e, 2ol AANEL AFEA 7
AT 5 Qe Qzels B7o] Wad Zow BuHE 3) AF As WAL v

o

o

B ANBAE G55 A6 AT FHo| thd oA o] 7P Bol EEFHgloH, o
oF #elE AR e A7 B ARISE el AR 718 FA, AE el B
3 FAARIE BS 58 5o B3 ol E AT oS ANbE R AA ST

— 100 —



, STEL Fof A ofolt]ole] AISH BHRE AT YO B AT
= 24 3 AY Aulx B ofolto] FAFS 2NN

ARl AR ASis ANAE 2HT 5 b BYA 84T 48T AT
RS ANSFIA Bk AAE B AT FAA D 2EEQS] 2AAR 3, o)
B2 SHASE o) cloltle] ZAF Aulze] thal F LI Yt Holgk Lo
5 A EAAS 2HEQ 1ke] AG9E AR T ehdth BA%Y 49 89
ZYE AH2HGE ) SAE AH2E AEah, A% HOE U1g0) 9k
ABl2E Eo) 228 7190 FAsATke o)zlo] Bt Wl 2EEQY] A9,
The ale) Al zol Mg HololErt Bk, A ololtolE sl TE AFES
FTHE AT B 7190] LGhe A2t AR FEo) qulag AEss Ao
2 et ol £AA BolAE A2l Bl A 71 1 ofoldle wekRozm
ooltie] EYE BH o] Yele) AEEoleh Aol wl§ FLE A0 BEs, 2
=Y BHAAE AL ofoltio] nEd] Tzkee)] Het AR % AHls AFAE B
gozH ojoltlo] ZYE BASe| ool 9 Ao Bekwr

e

- 101 -



=4 28

Ao

e (2013), “Hl=] AR A 9 XA Startup Americas FAHLE”, A
HEAAAAT.
73LE (2013), “2~EFERY Y = o]t oA B sl 2BEYQES ST v

AAP, TS0k

[e%

2

AR-ZA 5 (2000), “HA A EfA Q] ¥ 218}, CEO Information 240, 4373 A
A4
1243577153 (2012), “2012'A KISTEP A4 10t) vl 71&>, =33}

N

71718714, ISSUE Paper.
27 (013), “2-EFESIS) A% FLlol B AT : g 2BEYL SO
AN R, A 2TiSt BT,
AEF (2012), “B= 2EFEY T4 10 Tl o), Channel IT.
AR 011, “FFEoF AXHA) - WA o3k MAS 93 vep, 75}
AAF (2011), "SNS Ald, =g o] HHthq) vHrth" DBR, #9235,
AEE257] (2013), 2012 ZBALHEARESAY: WA FX0& 9l X4
Al 2~ :,Lz” Z=47|194.
274 E0E 013), el golele] -9 WY 2 YAk 24, B
SAIAT4.
T4 (2007), “27389) FAAY A AT SlolM & FY2FE FA oz KA}
S5, AT s SRR S,
o223 (2013), “HZHF <330 Internet Heroes e B2 A5, TRTA}

1=
ai

o

il

HhAgTl (2013), “FAale] 8, ofojt]jo] ZE” SERI HYE, A186%.

- 102 -



MR 013), <1 ISe] B 43 Qoln AN, FAT1QEAL 3

Y- E3HE -G E (2012), <A A S W3St F21S AR AHAT (o]~
d& FAHoRY, FAVIAATLY.

AEAAAT A (1998), “HlA719 FH D A4 S/ AL, AAAA T4

AHSDS (2012), «2013'd 9tf IT WZFEIN =", 2012.9.

ARG (2013), “o] =2t e €] 317, KOTRA.

=35 (2006), “3k= WA YA Y] Hs 218, 3874 AU (STEP).

FAA (2013), “FHPA] M= Y=o 2BFES S48 4, KOTRA

oFFH-ukEE (2011), “F3FY AeiA =4 2 A3} wHok, A AT JA(KIET).

S (2000), “FHAAE WABENA @I, WA AZALD, HAAA AT A

FAZ (2010), “H52] A& S WA R F2}¢-= 2Adl A3 H,” LG Business
Insight.

Al (2013), “URHS 947 F2oh AZE T, 98] =(WIBBITZ)”, beSUCCESS.

o]dm]-AA &0 %Y (2012), “F-5 W= Startup, Dropbox2] 33881 #49”, KT74
A7 AT

ol FF 9 (2012), V147 BAl 1HE T VIEHY @43 ek, A A
A7d

O|FF (2012), “HeHF-Ea) 9] el E5F 9] Crowd Research Institute.

o]HF-olFZ (2004), “ATTHE=A AN A A2 A £3514] 874 oA
= A=, =73 AR 2] g5 A

P (2006), “TH=3 WAAVERA D93} 3P, #8l7] &4 A A5A(STEPD).
2719753 (2013), “2013 F27)QALAE", F47|9NEZeh
427193 (2012), 20123 WA 7| YA DA AP, T47|9A.

47194 (2012), THA7|GSA G B3 EREAH,; HE A11232%
FRXEY (2012), 2012 191 F27]|Y9 AHRA BOAP, GRS

— 103 -



Skl A 7] 2 2 3] (2013), “Venture Capital News Letter Vol.827, $t=1lx] 7] ] &
A3, pp.42-66.

Sz, A, o] A, oldl A, o)1t (2013), “TU2EFES]] Z]HE QIEJUl AEFES]
o] Agsl e, 20139 % S RAEUA B S FA st m3] =27,

A144, 2%
g=d® (2013), “mlEQIEUZIY, SwWEAl # 2EESQ] A o,
2013.11.21.

A3} (2000), “TF=o] WAAYENA 2T, WA AZAA, HIAA AT A
g3} o] =AY (2007), “T= nF- AT FGAAENA ] 57} F YA
FAl i A A, FAZIHAT

& (2013), “[EHEY 20133 A=A g X8k AR

Hazel (2013), “275,000%°¢] 7105d 2141718 2npESEA], ¥ E(PEBBLE),”

beSUCCESS.

ok

4

KAIT (2011), “F8= A4A Y A3 53, KIAT ITPB.
Kevin J. Boudreau * Karim R. Lakhani (2013), “Z2}-$-E47%), g4l IEHTH,”
DBR, A141%.

o2 28

r-II:I

Accenture (2013), “Accenture Technology Vision 2013.”

Business Insider (2012). “TECHSTARS' BIGGEST EXIT YET: ThinkNear Gets
Acquired For $22.5 Million.”

Cohen, B. (2006). “Sustainable valley entrepreneurial ecosystems.” Business Strategy
and the Environment.

David (2011), “The Brode Report - November 2011.” The Brode Report.

Deloitte (2012), “Tech Trends 2012: Elevate IT for digital business.”

- 104 -



Gartner (2012). “Top 10 Strategic Technology Trends for 2013.”

Growthbusiness (2012). “UK tech venture capital deals reach new high as London
dominates.”

IATI (2012). “IATI Annual Review: Israel ICT Industry 2012.” IATI (Israel Advanced
Technology Industries).

InformaTelecoms&Media (2012). “Topl0 trends for 2013.”

Isenberg, D. (2011). “The entrepreneurship ecosystem strategy as a new paradigm for
economic policy: Principles for cultivating entrepreneurship.” Presented at:
Institute of International and European Affairs.

J.A. Schumpeter(1934). “The Theory of Economic Development: An Inquiry into
Profits, Capital, Credit, Interest and the Business Cycle”. Trans. R. Opie.
Cambridge/ Mass : Harvard Univ. Press.

IVC Research Center (2012). “IVC Yearbook: Israel High-Tech, Venture Capital,
Startup and Private Equity Directory.”

J.J. Colao (2013). “America’'s most promising companies,” Forbes.

MarketWired (2010). “Velti Acquires Mobclix.”

Neck, HM., Meyer, G.D., Cohen, B., Corbett, A.C. (2004). “An entrepreneurial system
view of new venture creation.” Journal of Small Business Management.

Lucy Smith (2013). “Who are the Startups 100?.” Startups.

Paul Miller and Kirsten Bound (2011). “The Startup Factories.” NESTA.

PWC (2013). “PwC's 5th Annual Digital IQ Survey: Digital Conversations and the
C-suite.”

Rani Molla (2013). “Wibbitz wants to be the ‘Play button’ for text media.” GIGAOM.

Spilling, O.R. (1996). “The entrepreneurial system: On entrepreneurship in the context
of a mega-event.” Journal of Business Research.

Steven White (2013). “Business Population Estimates for the UK and Regions 2013.”

— 1056 —



Department for Business, Innovation & Skills.

The White House (2011). “White House to Launch “Startup America”.”
http://www.whitehouse.gov/the-press-office/2011/01/31/white-houselaunch-

startup-america-initiative

Valdez, J. (1996). “The entreprencurial ecosystem: Toward a theory of new business
formation.” Working Paper.

Van de Ven, A-H. (1993). “The development of an infrastructure for entrepreneurship.”
Journal of Business Venturing.

Zacharakis, A.L., Shepherd, D.A., Coombs, J.E. (2003). “The development of
venture-capital-backed internet companies: An ecosystem perspective.” Journal of

Business Venturing.

HAOIE

Dfjesprit Homepage, Scarcity of follow-on start-up funding exposed in first half of 2013
as UK surrenders lead to France in European venture deals over USD $5million,
http://www.dfjesprit.com/news/scarcity-of-follow-on-start-up-funding-exposed-in-fi
rst-half-0f-2013-as-uk-surrenders-lead-to-france-in-european-venture-deals-over-us
d-5million

Fredericks Foundation Homepage, Start Up Britain Tour 2013,
http://www.fredericksfoundation.org/news/start-up-britain-tour-2013

Federation of Small Business Homepage, Small Business Statistics,
http://www.fsb.org.uk/stats

Global Entrepreneurship Monitor Homepage, Total early-stage Entrepreneurial Activity
(TEA), http://gemdev.dev.marmaladeontoast.co.uk/visualizations

InsideStartups Homepage, The UK Startup Economy In Numbers: Nov 2012,

— 106 —



http://www.insidestartups.co.uk/blog/the-uk-startup-economy-in-numbers-nov-2012
IVC Research Center, Summary of Israeli High-Tech Capital Raising - Q3/2013,
http://www.ivc-online.com/language/en-US/Research Center/IVC Publications/IV
C Surveys/High-Tech Capital Raising.aspx
Kickstarter Homepage, Kickstarter Stats, http://www.kickstarter.comvhelp/stats?ref=footer
NFTE Homepage, http://www.nfte.com
Pinterest, Startup Funding (US), https://www.pinterest.com/pin/163325923960100629
Startups.co Homepage, https://www.startups.co
ThinkNear Homepage, www.thinknear.com
United States Department of Labor Homepage, www.bls.gov
Wekipedia Homepage, Startup company, http://en.wikipedia.org/wiki/Startup company
Ynetnews, Israel a haven for start-up businesses,

http://www.ynetnews.convarticles/0,7340,1.-4290230,00.html

- 107 —



o
Al

ol [ [ [ [ ]

2 Ri= Ef‘_iﬂ HizEmey
OIEJS! AXEZ OIOICIO! ARYDE 2 SXH BIF AL 350k o e
& 25s8 = ugyn

G AR ANy FFE LR L A AFID.

B ZAE vidFdzons gy Ygey Aoz el Fokdyel 84l sjolde] sy
I g4%d Ay Al EHez dA82 g,

AsA M et AL dHY Fe AgFd Y 32 S48 99 J2AE2 gEEHDE AFHAn A
&4 7148 FA78 FHEFUd

F7#: 4F2A4Y 9HY A5
dAv7d: FnAARS

EEOAAY ApE TAARE IATIR fgH @ dasll FA0 waun

AL ds4d

S

Alstel 22T TS Ho{FM 2. (@5euh

s B
AZ37clel dye ot
o =y oy
A3 F&Ete e Roguay
m 2004 3oy 400y @ 5004 0
A4 Flgtel = UR gl ado0| £8E oz ofr]gu
@ ~EIEY 72
Ext7d @ =§d ® 2
® Hdg ® =tm BHT: @ 7|

A5 LEE Jfelmel AlZhg 2ESt, £ YR 2 2US fl8 otoldof F& otolHE WSt Qict

o ol OfL = BAE OfLIAITE 21EE UCH

- 108 —




B. £A7[H

Ofi= AAEl 21 ExEge fE U822, "AEEY Wy T+ FAHU" o FXS sHAFLL
£X5 D3stn AN Ed i Ges 42Ul

FERE oxdxd | | W, = [ | @, 2

= A
osgas [ [ [[]u[]]s © B e

O A AT BAY AA 7Y .
= [+]
OFTURY o pamedo ANz o g v O ET 2wl o el B

BI. 75t SA 7Y 2 ofulst Y2 AR E S o|F oL (Z4HE T}
o gd 327 w8 Sl 7Y =2 29 @ B @ JlE [ )
B2 5t = HAHME ARE2 AN 2R[E 7ol A ZEY ofust 248 7 286 Hrlske
%27 @)
B3 7t L= HAHME MREHEAN gR|E 2|l £X ot SAE 71 ZQ5H "olshe
27 @)
B4 Cl2ol 22|HAM AlRZE2|CHH o 2| SAH H2ARE “Fd =2/(1=2-3=9)8 ?IY#FH2.
1&d ), =R ), 3=d )
D H57H Y FEd D oody B @ MY EEE B ® J&"7t B F& gy HEY
o e NEd B3t DIYEE S s 23 i {2 JIEF T )

B5. Cl2e 22|t A=At o) 2| SAY HZARE S =2|(159-322)E ?|gddFHe.

1&d ), =R ), 3=d )
D H57H Y FEd D oody B @ MY EEE B ® J&"7t B F& gy HEY
o e NEd B3t DIYEE S s 23 i {2 JIEF T )

Be. sl 2| AeZS So 4EHNel SAT o|RO{X|2|Mx 2] £Q2|7ke Anj|u|at?
D olE o D Bl - 19 olg D1~ 1 ElE og B 1d Bl oy

B7. Cigol wolol 4 SAI%i0l ofolciof AlR{S T LHH Aoz sadigE w9l a0
2lYsFaL.

1= ( 1 240 o o3Eda 1
D #aga HE AEEE @ YEHE @ MY EEE By B 7lENg B MAE 7Y

pREE L] YUY Hy D MYER ES MRl E ml® D50H D A g orolcly 3R ek Soky

BS. 7I3lel AYS 7lvte= Sxlojx 2|6 2|9lSel olojtlol 4B ABHE ASTRY 1Y Wie
F2 2oell

B 4 wu3s  Amsd | mANa
WS dy | 3SR aa 42 o@zm  H el
% % % % % % % 100%

- 109 —




BY. Haim A FAEH E 2|9lo] o plEHl Hop 2| == RN

E__  HheEd 2ok ¢ AERgA O =EEA Y
B10. 7|QFA 1 Al tEA £E AT SO T FHEE AIIEY |27 0X|E 9 §77

o2 o
Bi1. RAiAte] BEAM CIELl 2ok AR ofo|tlo] 485 £ olRtole TN Y Zosk dats=

48 13=82 Mo FH 2.
1=9 ¢ b 2=R { h3=R )
Biz. FAAe] BEOA B 2ok Al ME MU AE £E ddpidole T FHE gost
oA

il

F

H2EE QA2 13292 HFAHL.
129 ( ) 2z9l ¢ ) =9 ¢ )
R SR ZRIY, O AS TR EE0 HEd, DUUE motsH, ARE AE 5, 285, ATHE S

B12. ol2lE =AM (Crowdsourcing & funding) MH|A Al el S0l B§ E2oLC)

FEE AAFE S E 7Y EE N 01 "4RA EE 0ET 0] HOE 4 AUTE Ol0IdHY FEE SR,
HOIAE TI02 QIFF 40U TGS ZHSHE MHIA0ICE TE (crond)2t 2R I BE'(outscurcing) O BRIHE.
HEF M HEEZIR 024t hFHAH ZH 2| SIS iR 4dehs W EE MH20ICL

Mul2 OIXE 3 Atgols owirt | ¢ | Jurt
B12-1. L}= AL E 44 = ®@Y MuA0 sl SHE & gch D@ @@ B
B12-2 L= ALE 44 e HY My~ HYe 9x s gch @ @@ B
B12-3. Ut ofel ARE 24 £k BY HuAE Eaf $2E 7|AY Exw

sgo| ok

B124. Ltz ZatolAM 2YstE A2RE 2 4/EY MuAS S E2F 71gol
Sy 9ol gich

B126. L= =Y 7|0 SHSE AP E LAEYMHAS Sof L2
7ol =x 2go| glot

B126. LtE &2l A2Rs 2A/EY MulA0 SXREN Folgwo] gk D@ @@ B
- = 20 2C - A E =l

B12-7. Lj';:_r 2710 2YEE AtRE SHEY MU0 SRAEY FHoT0| D B @B

B124. LhE Y 7|HolM SYSE A LaEEY Mo A0 RRARZ Y

#Hoi9go| ok

B124. L= 9 ZR9 EH(EEY, HETE 512 A32C AAEE Mu A
S8t &2 A2t gich

B12-10. Lh= Mo 2RE A2C La/HY Mol A0 FEE B X
glabat gk

- H20) SEH FMN ZARCE

- 110




B. OFO[C[o] Ardst 7[E
DRNE A JIEEE0l B AEUct DNl HHs oL OIAAIL COBIFEAT 01d 52
ool AgEE BEYLCH

~ MEIHX e HAWHOIM EMME HEEE SUD | USAY B

UERL oxdd | | w, = | @ 2

@13, 10 NE A zen[d] ] [®]
©358Y 0% [ yazaEsseds | | poue 2 oz m[dl [[o] ]

ewtas [ []u [[Ja o sixs I
HI

BOEY DAY O eAN 35EE
L1 I e oMz oopa[ o awe[ R

©JuRy DYy D HAYIY D 26EY @ dHBAR

BY. #atel AlY Eof £ ofo|ro] 4850 MAR0E FAYLNNT (@)

B2 237 A &Y N B B2l= PALLIN (254 Thg)

O otolci & Arekats] Saly HYstrlol 4 Z0 Loty @ TS &, TS WIS A
@ 2FNTY FAY duglo] HFEFA B £ 50 04 @0 2OIY Y& BT H0A

O s HBOIEE g2 404 HS02 MYS 81 404 D B0 BYE B

m 7lE [ )

B3 Chol mlolM 2190 443! o LT HEAFS Y 27l(29322)2 TIYFAL.

1= ( oA 1, 3=Ad 1
DR Rtk REEIE D Y313 @AY B By B 7lang BExHE ¥ sy
pREE L] B2y D MYER ES ddy o2 25a(H o 4245 i b= |

B4, 5t A oto|Cio] ARSI ZASITAIRE] A FHAIEEl ZEZ0| L7 (AR £27(7ke Hoj|LaR
D olE o DBl - 19 o D1~ 14 pla og B 1 6718 0%
BS. CiZel 27(0lM oto|oo] MRSt TEMolN SZE HEMES LA =2|(13=2)2 2T

1= ( oA 1, 3=Ad 1
DR Rtk nE #3EE D YEiE @AY EEY B4 B 7lang B MEE FH

pREE L] HHYY Fo D AgEz EA ARl & ml&Ez 28 0 TRy orojcly 3Ro M2 Bk

BE. OlolClo] AQISIE Pla B2 E= A Sol Apmet TF gle ool

ad g ]
HE z2udw)
a5 ou3s | AZEsA | mwa
winz | ggh ssame 2SS o AL e il
% % % % % % % 100%

- 111 -




B7. el 2alet B kel ofooio] 485 £E AlE ofol® =E? N
BO. SN 485 £= MYHSE ME(MEL 7|5 otoHoel SHe PN
O AFOIA FIZ21 HE (YR W A BA)

AEHM EEE ORI FIMHE 2ES HE (MEH 00 BAE FIEE HHIES2 BA)
IH2| ?|ENIEE MLEP WS EAE FIE

BY. FAlel Y oMo LEA £E YAESO MYLE RFET G @8

B10. elEfsl 2op Al oto|C|o 485 TEHON P ZQdt XHUQAE 13592 HolFMa
=8l { ) 222 L3ER ]

Bi1. elefsl 2ok Al M ZEMH|S ARlE Do P Zd XA E 13592 HojFie.
=9 ( ) 2=9] ( )3=Rl L )

B12. ol2l= 32t = 4A Crowdsourcing & funding) AH|A AlLEe|cof #ot Z29|uC}.

FIQE AJEHY MulAR CT7|Y EEOHQ O "AHA EE OF" O O 4 T 00I0HY FEE SR,
EXL FIHZ QIEE 012 UOASE F/cHs MHIA0ICE 'ChE (crond) 2t '91F AHR HE'(outscurcing) 8 TIHE
HEZF O HIHEZ R 0240 hFUHAH EA2| SHEME OR4H5Hs B £ MH20ICL

MHI~ ORI 9 AFBO|E ofict | PR | a9
B122 Lt ARE A4 e BY MEl29 s axEte gk D @@
= = = L o H = 3
B123 LtE o2l A= 24 £ BE HulN LA ME OOIHUE SFY |5 o 5ogop
g0l gich.
B124. Lhs 221004 s A2Ps 2MEY Aul20 bl MY ooldoE | .
=5 9go| qlch

B126 Lte I 7|HolM 2YUsHE AR S 2@ Mula0) Lpg Al
oo HE FFw AFo| UCh

B1248 Lhe 82 AR s 2aEY Moo L w3k = oonyE
AZE A °*E1E[§r01) 5ol gict

B127. Lte 2210y 2YSHE A22E B Moo g w52 wE=
Co|H{ S CHE AZEMIA LeiE(Eo]) 2go| qich

B128. Li= 2y 7|0y e Astes 2AVEE Mu|A0 L wEkg
oo {2 CIE AZEUAH LS (Ee]) 2ol gich

B1248. Zhssichd Lh= ofojrio AMEEIE el AEEQ FYECk= otoldy
Aol 2 2go| glch

B12-10. LE ofo|fy =88 BHZE A22E 24/EE Mul~0 HES 3FY
%ol gict

B12-11. uhe d2Eo 2HE A39s 2A/EY Mua0 HEE 2Ry 9F0)
aict.

_tj_
Tl

s
rr

- 42

0

Sl ZMA ZARRHUIC

- 112 -




X X & e
o] I %

o) AR =
Sl g
. O/\}_ﬂ_r,ﬁ E/\] —1«6}),]. H]—/\]_

0o 1
Azt w4

1__L_

-3 AR Y AR B IA2EH QZ9Y
- diAHEA A
- @ PHPAR GISMS 22919

4 4

) AAES 2

- IHY AT

FEZea Ak

- 3t AFE TS WA

r‘rPL

RS AFE S 2
b‘l-E'LX‘] 5]_7(«] ﬂ ‘6]-§] :Q] s

St 5o el M2k Alod 7 X[ H2013-43
AE U Al ofolr]of A5 % T}
A3} "ol oA
2013 11€ ¥ a4
20139 11¥€ o &9y
arsiol w2 A
wal X v Az
A7 = AAA] BEZ 47

Homepage: www.msip.go.kr




